KomnbloTepHble
moaenun gns
¢dUHaHCcoBOro
AaHaNU3a, OLEeHKHU
NPOEKTOB U
¢dUHaHCcOBOro
NNAaHUPOBAHUA

OnuncaHne NPoAYKTOB U
ycnyr

http://www.alt-invest.ru




Komnanua «Aavm-Hueecm» pabdomaem HaA POCCUILCKOM
KOHCANMUH2080M PblHKe C 1992 200a, 3a 3Mo epemsa ObLiu
pa3padomansvt decamKu KPYNHLIX NPOEKMOo8, blnyuweHa
AUHEUKA GUHAHCOBBLIX NPOZPAMMHBIX NPOOYKIMOE8, 00YyHUeHbl
MublCAUU CNEYUAAUCTNOB.
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3HAaKOMCTBO C Nporpammamu

Bonee 15 7eT Hazaj HAIM KOHCYJIBTAHTHI CTOJIKHYJIHCh B CBOEH IIPAaKTHKE C
HeoOXOJIMMOCTBI0 UMEThH II0JT PYKOU HAOOp «HMHCTPYMEHTOB», KOTOPBIA MO3BOJISI OBI
JIETKO TIPOCUUTATh (PMHAHCOBBIE MEPCIEKTUBHl MHBECTUIIMOHHBIX BJIOXKEHUM, OILIEHUTH
COCTOSTHHE KOMIIAaHUM WJIN IOCTPOUTH ee Oio/mkeT. Tak mosBHIach HepBas Bepcus
MporpaMMbl « AsibT-1IHBECT».

Ceromna wmogzenn «AnpT-MIHBecT» NpU3HAHBI BCeMU NOPOQEeCcCHOHAIaMU PBIHKA
SKOHOMHUYECKOTO aHa/in3a, HCIOJB3YIOTCA BeAyluMu kKomnanuaMu Poccuun. bosee
3000 TpeANpUATHU BIAAEIOT JUIEH3USAMH HAa 5TH MPOTPaMMBbl, KpyIHeHIne O0aHKu
MIOCTPOMJIU HAa HUX CBOIO PabOTYy ¢ KJIMEHTaMH.

M5bI yBepeHBI, UTO U B Barmell KkoMImaHWy HaImu pa3pabOTKA CMOTYT czeyiaTh paboTy
SKCIEPTOB, 9KOHOMUCTOB WU KOHCYJIbTAHTOB O0s1ee ObICTPOH U 3(PHEKTHBHOM.

IIaTh AOBOAOB B NOJIb3y IPUOOpETEeHUA
KOMITBIOTEPHBIX Mojes el ¢pupmbl «AabT-IHBECT»

©® 910 npodeccuoHaTBEHEBIE MOAEN

OHU co37aHbl KOHCYJIbTAHTAMH-IIPAKTUKAMH U COBEPIIEHCTBYIOTCA OJaromaps
KOHCYJIbTAIIMOHHBIM paboTaM, II03TOMY B MO/JIEJISIX yUTEHbI pPeasIbHbIE 33/1aUU, CTOSIIIE
nepes, POCCUUCKUMM MPEANIPUATUAMU U OpraHusanusaMu. IIporpaMMbl TOCTpOEHBI Ha
VHUKQJIbHOM  METOJIOJIOTUYECKOM MaTepuasie, OOBEeUHAIOIIEM POCCUHCKUA U
MeK/IYHAPO/IHBIH OIIBIT pellleHNs yIIpaBJIeHueCcKUX 3a/1a4.

9 ATO OTKPBITHIE MOJIENIN

OTKpPBITOCTh TIO3BOJIIET M3YYUTh QJITOPUTM pPacueToB U, IPHU HEOOXOJUMOCTH,
KOppPEeKTHpPOBaTh ero. TakuMm o6pa3oM, CHEIHMATUCT I0JIydyaeT BO3MOXKHOCTh CBOOOITHO
OPHEHTUPOBATHCA B METOAUKE PACUETOB.

©® DroruGxue mozenu

OHU NO3BOJIAIOT KOPPEKTHO YUecTh ClelUdUKYy KOHKPETHON OTpacjy, MPeANpUATUS,
IIPOEKTA.

9 OTO TOUYHBIE MOJIEIN

CoOTBETCTBYSI POCCUUCKOH crienuduKe, OHU MO3BOJISIOT ONIEPATUBHO YUUTHIBATH JIIOObIE
U3MeHEeHUs MaKpPOIKOHOMUYECKOTO OKPYKEHUS.

© 910 yHuBepcajbHBIE MOJETH

Onu IIPUMEHHUMBI B PA3JIMYHBIX OTPAC/IAX, HE3ABUCUMO OT MaciiTaboB AeATEeJIbHOCTH,
CPOKOB, MacIiTaboB U (I)I/IHaHCOBbIX CXEM peaji3alini IIPOEKTOB.
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Moodeau «Arbm-HHeecm» 045 pykosooumens 3mao:

M Boasmoxkmocrs moOBBICHTH KauecTBO ¢pHHAHCOBBIX IPOTHO30B WU
CO9KOHOMUTH BpeMs
Pabora ¢ HammMu MOAENSAMHU TNO3BOJISAET TPATUTh HA BBINOJIHEHHUE DPACYETOB
CYIIIECTBEHHO MEHbIIIe BpEMEHU, CHUKAET BJIMNSTHUE «YeJIOBEYECKOTO (haKTOpa» B
IIOJIy4aeMbIX pe3ysIbTaTax.

IZ I‘apaHTnﬂ MpaBUMJIbHOCTH MCTOAUK M IIOJAX0A0B
Haiu IIporpaMmbl — 3TO H€ IIPOCTO MHCTPYMEHT OJId PaCdE€TOB. 3ajio;KeHHbIE B
HHUX METOAHUKHU OTpa6aTI>IBaJ'II/ICI> HaMH Ha ITPpAaKTHUKE 6o1ee 15 JIeT. CGI‘OZ[H}I JAJIA
MHOTHX KOMIIAaHHUH 1 OAaHKOB IIporpaMmMa «AnpT-IHBECT» sBJIAETCS CTaHJgapToM,
II0 KOTOPOMY BBIBEPAIOTCA IIOAXOABI K OIIEHKE MHBECTUIIHMOHHBIX ITIPOEKTOB.

M Enunas crparerus pa3sButus (pMHAHCOBOU CIIyKObI B KOMIIAHUH
JI71s yCHENTHOTO CTPATETMUECKOTO YIIPaBeHUsI KOMIIAaHUEN OYeHb BaXKHO, UTOOBI
BCE COTPYAHUKU paboTajii B paMKaxXx €AWHOU METOJNKH, TEPMHUHOJIOTUU U
MPAKTUYECKUX IIOAXO0JI0B. MBI IpeIOCTaBIsAEM JJIsI TOTO BCE HEOOXOAuMoe:
MeTOAMYECKHE I0coOus, OOydyeHue, perjlaMeHThl M peKoMeHjanuu. BriOpas
nporpaMmbl «AJbT-MIHBecT» BbI MoKeTe OBITH YBepeHBI B TOM, 4To y Bac mog
PYKOU ecTh BCe 371IeMeHTHI KOMILJIEKCHON METO/INKU.

Moodeau «Aavm-Hueecm» 0aa cneyuaaucmad 3mo:

M BbicTpoe Haua/10 padoThI
Bce mporpaMmbl UMEIOT OAPOOHOE PYKOBOJICTBO ITOJIb30BATEJNSI, METOIHUYECKHE
rmoco0us, a Tak’ke KOMMeHTapUU, 3aJI0’)KeHHbIe B CAMUX KOMIIBIOTEPHBIX MOJIEJIAX.
®opmysibI  pacueToB OTKPBITHI, BBl Bcerga CcMOXKeTe IOHATh HCTOYHUK
dopmupoBanusa kaxaou nudpsl. Cpena, B KOTOPON peasn30BaHbI ITPOrPaMMBbI
(MS Excel) - oytHa u3 HanboJI€€ pACIPOCTPAHEHHBIX U JIOCTYITHBIX B OCBOEHHH.

M Menbme ommuGox B pacuerax
Br1 OyzieTe MCII01b30BaTh MOIEU, C IOMOIBI0 KOTOPBIX YK€ IIPOCUUTAHBI THICAUYN
mpoekToB. 1o u3b6aBUT Bac oT 3a00T, CBA3AHHBIX C MPOBEPKOUN MPaBUIBHOCTU
MOJIEJIEH.

M IIpodeccnoHAIBHBIN POCT € NPHUBJIEUYEHHUEM OIBITA KOHCYJIHTAHTOB-
IIPAaKTUKOB KoMnanum «AiapTr-HBECT»
MbI peryjspHO OpraHU3yeM CEeMHUHapbl 0 aHAIN3Y (PUHAHCOBOTO COCTOSIHUSA
TIPEJIIPUATHUS, pa3pab0TKe U aHAJIN3y HHBECTHUIIMOHHBIX MPOeKTOB. Ha ceMmHapax
OTPAXKAIOTCA METO0JIOTHYECKHE IIOAX0/Ibl K PELIEHUI0 YKa3aHHbIX 33/1a4, a TaKKe
006001112€TCA MPAKTUYECKUU OIBIT KOHCYJIbTAIIMOHHBIX PA0OT KOMIIAHUMU.

M CB00OOa 1EeVICTBUM IIPHU OIEHKE IIPOEKTa
KonnuectBo konuit (MHCTAUIANNN) KOMIIBIOTEPHBIX MOjiesiell He OrPaHUYEHO B
paMKax OpraHu3aluu-moab30BaTesisA. [10p30BaTelb MOKET OTKPBITh IPOEKT U
M3YYUTh PACUEThI IasKe eCTU mporpaMmma «AsbT-MIHBeCT» He YCTaHOBJIEHA Ha €ro
KOMIIBbIOTEPE.
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Hawwn oCHOBHbIE NPOAYKTDI

Kommbiorepable Mozenu ¢GupMbl  «AnbT-MIHBECT» — MIPOTpAaMMHBIE ITPOJYKTHI,
NpegHAa3HAYEHHbIE JIJIs PpEIleHus KII0YEBbIX 3a7[ad yOpaBjieHusaA (uHaHCAMU
KOMIIAaHUH B CTPATETTUYECKOTO MEHEIKMEHTA.

B cemeiicTBO mporpaMM «AJIbT» BXOJUT TPH OCHOBHBIX ITPOAYKTA:

AapT-NHBECT 6 - nporpaMMa [jid OLEHKM MHBECTHUI[MOHHBIX IIPOEKTOB (Kak
OT/IEJIbHBIX IIPOEKTOB, TaK U MOpTdea) U GUHAHCOBOIO MOAETMPOBAHMA JeATeIbHOCTH
XOJIAMHIOB. [IpuMenseTcs s caeAyIoIuX 3aau:

¢ JIOATOTOBKA Ou3Hec-IJIaHa HMHBECTUIHOHHOTI'O IIPOEKTAa JAJLA 6aHKa,
coOCTBEHHUKA MJIN PYKOBOACTBA KOMIIAHUMH,

e (uHaAHCOBOE MO/ETMPOBAHUE IIPHU CO3/aHUM HOBOTO OM3Heca U IUIAHUPOBAHUU
MHBECTUIIMOHHOU IPOTPaMMBbl IIPeIIIPUATHU;

e IIOCTPOEHUE IUIAHOB PA3BUTHSA MPEJNIPUATH, OI[EHKA UX BIUSAHUS HA CTOMMOCTb
Ou3Heca U OCHOBHbIE (UHAHCOBBIE TOKA3ATEH.

AabT-OPUHAHCHI 2 — mporpamMma i TUIyDOKOrO aHain3a OyXraaTepcKod u
¢duHaHCOBOM OTYeTHOCTU. I103BOJIAET CTPOUTH ONEPATHBHBIA MPOrHO3 (HUHAHCOBOTO
COCTOsIHMS, TOTOBHUTD SKCIIEPTHBIE 3aKI0ueHns. [IpuMeHsieTcs J1s CIeAyIOUX 3a1a4:

e oOIleHKa (UHAHCOBOTO COCTOSTHHUS 3a€MIIHKA;

e aHaM3 (PUHAHCOBOTO TIOJIOXKEHUSI KOMIIAHUA B XOJIJUHTE, KOHCOJIUJAIIHSA
(prHAHCOBOI OTUETHOCTH;

e KpaTKOCpO4YHOe (3-12 Mec.) NIPOTHO3UPOBaHHE (HUHAHCOBOTO COCTOSHUSA
KOMIIAaHUH Ha OCHOBE ee (PMHAHCOBOU OTYETHOCTH.

AabT-IIpOrHO3 3 — mporpaMma aHaqu3a U IPOTHO3UPOBAHUSA JIEATEHHOCTH
IPEINPUATHS HA OCHOBE YIIPABJIEHYECKON OTYETHOCTH. [IpUMEHSAETCA IS CIIEIYIOIIHX
3ajau:

e AHAIN3 JIEATETHbHOCTH MIPEAIPUATHS U MOATOTOBKA IUIAHOB €T0 Pa3BUTHSA;
e CpelHEeCPOYHOE (1-3 rosia) OI0KETUPOBAHUE;

e JIOATOTOBKA 6H3H€C-HJ’I&HOB, B KOTOPLIX IIPOTHO3bI OIIHMPAIOTCA HaA TEKylIlue
PE3YyJIbTaThI AE€EATCIBHOCTHU.

Ha 6a3se 3Tux TpexX OCHOBHBIX ITPOJIyKTOB BBIMYCKAIOTCA OTpAacjieBble MOAUPUKAIIAY, A
Tak)ke pa3pabaThIBAIOTCA BEPCUH, OPUEHTHPOBAHHbIE HA IOTPEOHOCTH OT/IEJIBHBIX
MpeINPUATUHN.



AALT INVEST MporpaMMHble NPOAYKThI

«AnbT-UUHBECT» — aHANN3 MHBECTULMOHHDbIX NPOEeKTOoB

[Iporpamma «AubT-VIHBEeCT» TpUMeHsAETCA JUIsi (UHAHCOBOTO MOJEIUPOBAHUA U
OIleHKM WHBECTHUIIMOHHBIX TMPOeKTOB. C ee IOMOIINBI0 MOXKHO IIOCTPOUTH KaK
(prHAHCOBBIM IIAaH OTAEJIBHOTO IPOEKTa, TAaK W WHBECTHUIMOHHYIO IPOrpPaMMy
MIPEJIPUATUS WIN XOJIIMHTa. B pe3ysibTaTe MOJIEJTMPOBAHUS I10JIH30BATEb MOJIyYaeT
JeTAIN3UPOBAHHYIO MMPOTHO3HYI (DUHAHCOBYI) OTUYETHOCTh IIPOEKTA, a TaKKe Habop
IoKasaTeJiel, OTpakaloIIHX:

e 3(deKTUBHOCTh HHBECTUIINH (KAIIUTATBHBIX BJIOKEHHH);

¢ (PUHAHCOBYIO COCTOSTEIHHOCTH IIPOEKTA;

® DUCKU OCYIIECTBJIEHUS MIPOEKTA.

C momompio «AnbT-MHBecT» pazpabaTeiBaoTcs puHaHCOBBIE pasnessl TOO u 6usHec-
IUIAHOB, OIlEHUBAaeTCsA IPUBJIEKATEIbHOCTh WHBECTUIIMOHHBIX WJlel, CPaBHUBAIOTCA
aJlbTepHAaTUBHblE  BAapUAHThl  peaju3allui  I[POEKTOB, (OPMHUPYIOTCA  CXEMBI
(uHaHCUpOBaHUA U Jpyrue YCJIOBUA HUHBECTUPOBAHUA CpeACTB. «AsnbT-HIHBeCT»
HCIIOJIB3yeTCsl  JIA  ODOOCHOBAHUSI  IIPOEKTOB  MOJIEPHU3AIUM, TEXHUUYECKOTO
IIepEeBOOPYKEHN S, BBIITYCKA HOBBIX BU/IOB IIPOIYKIIUH, CTPOUTEIHCTBA HOBBIX OOBEKTOB.

Meroguka  pacuyeTroB, peaqu3oBaHHad B «AjspT-IHBeCT»,  COOTBETCTBYET
pexomenpanuam IOHWJIO u gpyrux MeXAyHapoAHBIX opraHusanuil. OcraBasch
KOPPEKTHOU € TOYKH 3peHUsA MEXIyHAapOJHBIX CTaHJApTOB, IIporpaMMa «AJIbT-
HHBecT» ajanTupoBaHa K MpUHATON B Poccuu crcreme HayOoroo0/0:KeHUsA, ydyeTa U
¢dopmupoBanua GUHAHCOBBIX Pe3yJIbTaTOB.

Marepuanbl, pa3pabOTaHHBIE C €€ UCIOJIb30BaHUEM, 0e3 3aMeYaHUil MPUHUMAJINUCh K
paccmotpennto EBPP, US AID, C6epbankomM, BHemtoproaHkoM, APYTUMHU BeAYIITUMU
POCCUMCKMMU U MEXK/IyHAPOAHBIMU (PUHAHCOBBIMU UHCTUTYTAMU.

«AnpT-HBecT» mOpeacraBieH B «MeTOAWYECKUX PpPEKOMEHJAaluAX [0 OLeHKe
3 PeKTUBHOCTH HHBECTUIIMOHHBIX IPOEKTOB U UX OTOOPY A1 (UHAHCUPOBAHUAY,
IOATOTOBJIEHHBIX MUHUCTEPCTBOM 3KOHOMUKU P®. Bosiee TOro, 3TOT NPOAYKT IOJI0KEH
B OCHOBY BCE€X PaCUETHBIX TAOJIUI] METOAUKU.

«AapT-UHBEcCT» nmoMmo:zker Bam:

e KODPEKTHO OIKCATh WHBECTUIIMOHHYIO0 H/IEI0: peajiu3aliii0 Ha BHYTPEHHEM U
BHemrHeM pbIHKe (¢ yuerom HJIC, aknm30B, HOIUINH), CTPYKTYPY U BEJIMYUHY
MPOM3BO/ICTBEHHBIX  3aTpaT, NpUoOpeTaeMble U paHee  OCYIIECTBJIEHHbBIE
KallUTaJIbHbIE BJIOKEHUsI (IIOCTOSIHHBIE AKTHUBBI, MOHTQ)KHBIE PabOTBHI, PaCXObI
OyAyIUX TEepPHOJIOB), 0COOEHHOCTH MPHOOpPETEHUs WMCXOHOTO CBhIPhS U OTTPY3KH
TOTOBOU MPOAYKITUH/YCIIYT;

e OIpeJleJIUTh, IIPUHECET JIM HPOEKT OXUJAEMbI 3HKOHOMHYECKUN 3PdekT;
copmupoBaTh rpadpuk GUHAHCUPOBAHUSA IIPOEKTA;

e CIPOTHO3UPOBATH PA3JINYHbIE BADUAHTHI Pa3BUTUSA IIPOEKTA;

e TIIOATOTOBUTH OW3HEC-IJIaH [IJI1 PYKOBOJCTBA OPTraHU3AIlUM, KpPEAUTYIOIIel
OpraHU3aI[U¥, WHBECTOPOB C YYE€TOM UX TpeOOBaHUN: METOJUKH paCUETOB,
MIpe/iCTaBJIEHNS UTOTOBBIX JJAHHBIX;

® VBUJIETh BCE HIOAHCHI IIPOEKTA, BBIABUTH CKPBIThIE IPOOJIEMBbI B OPraHU3AIUU €r0
(puHaHCOBOU JI€ATETHHOCTH.
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Kpamxoe 3Haxomcmaeo ¢ npozpammoil

[Tporpamma peanuzoBaHa Kak ¢aiis popmara MS Excel. Bce He0Ox01Mble 371€MEHTBI
aBTOMaTHU3aIlMM HAXOAATCA BHYTPHU BdToro Gaisia u He TpeOyIoT CcrHelraabHON
UHCTA/LIAMUHU. [Ipy ycTaHOBKE IIPOTPAMMBI € JUCTPUOYTUBHOTO JIMICKA IT0JIb30BATEIO
OyZeT moMoraThb WHCTAJUIATOP, KOTOPBIA Pa3MECTUT Ha €ro KOMIBIOTEpe Kak MOJEsb
«AnpT-MIHBeCT», TaK ¥ BCIIOMOTaTeIbHbIE (hDalJIbl: CIIPABKY, IPUMEPHI B IIpOYEE.
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B mporecce mOATOTOBKM IIPOEKTa MOXKHO YYECTh MacCy pasIMYHBIX JeTajed u
ocobeHHOCTe! peanu3aliu MpoekTa. BoT HeKOTOpble OCHOBHBIE 3JIEMEHTHI, KOTOpbIe
MOTYT OBITH BKJIIOUEHBI B OMICAHUE UCXO/THBIX JAHHBIX:

I MakposkoHOMUYECKOe OKpyKeHue: MHGJIAINUs, KYypPChl BATIOT (B MPOEKTE MOXKHO
HCIIOJIb30BaTh OJTHOBPEMEHHO J[Be BAJIIOTHI), IpyTHe IoKa3aTesy;

F XapakrepucTMKH  IpOAyKTOB/ycayr:  LleHbl, ocoOble  YCJIOBHA  OILIATHI,
bopmupoBanus ck1aza, HAIOrOO0I0KEHS;

F MarepuanpHble 3aTpaThl: IepeuyeHb W [apaMeTphl  3aTpaT, HaJIOTOBbIE
XapaKTEePUCTUKY;

B Texymme 3arparbl: MpssMble ©  00I[Me  MPOU3BOACTBEHHBIE  3aTPATHI,
aJIMUHUCTPAaTUBHbIE U MAPKETUHTOBbBIE U3JIEPKKH;

I sanaTbI Ha IIEPCOHAJI: IITATHOE paClIiCaHruE KOMIIAaHUH 1 3apPIlyIaTbl COTPYIHHUKOB;
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F lHBecTHUIIMOHHBIE 3aTpaThl: 3€MJIfA, B3JIaHUSA U COOPYKeHUs, 00OpyJOBaHUE,
IIpe/ioIIadeHHble pacXoAbl U Ipodee. Mojesb M03BOJIA€T KOPPEKTHO YYUTHIBAThH
paHee OCyIleCTBJIEHHBbIE WHBECTUIIMH, PacyeThl II0 MMIIOPTHOMY OOOPYZI0BAaHUIO,
TOHKOCTHU aMOPTHU3AINU U HAJIOTOBBIX IJIATEXKEH;

F O6opynoBaHue, IOJIyUeHHOE B JIM3WHT: HanOoJiee PacIIpoCTpaHEHHbIE JIN3UHTOBBIE
CXEMBI ITPOrpaMMa PacCUNTaeT aBTOMATHYECKH, 11 O0J1ee CI0KHBIX ITPEAYCMOTPEH
py4HOU BBO rpaduKa IiaTexken;

F HuBectuiiun B OOOPOTHBIA KalUTAI: YCIOBHUA (OPMHUPOBAHHSA 3allacos,
ZIeOUTOPCKOM 33/10J1?)KEHHOCTH, IPYTUX KOMIOHEHT 0O0POTHOTO KAIIUTAaa;

F KpeauTbl: CyMMBbI, CTaBKH, OTCPOUYKHU. ECTh BO3MOXKHOCTH aBTOMATHYECKOTO
110/100pa KPeIUTOB € yUeTOM 33/IaHHBIX TApAMETPOB;

F CobGcrBeHHBIH KallMTaI: OOBIKHOBEHHBIE I/I/I/I.TII/I IIPUBUJIETPOBAHHbIEC AKIIHU,
neJsieBoe (l)I/IHaHCI/IpOBaHI/Ie;

F Hasiorn u mwiarexxu B (pOHABI: CTABKHU U YCJIOBHUSA pacyeTa M0 TaKUM HajioraM, Kak
H/IC, nasor Ha npubsu1h, ECH, HajloT HAa UMYIIECTBO, SKCIIOPTHBIE M UMIIOPTHBIE
MOLIINHBI, IPYTHe BO3MOKHbBIE HAJIOTH.

IIpu  BBOZE HCXOJHBIX MapameTpsl npoekTa L-'EI_E'-J
JIAHHBIX IporpaMmma

HUKAaK He OTPaHUYUBAET
CTaH/JApPTHBIE CpeZCTBA

Excel, Ho momosiHseT ux
’ A Hauano npoekTa | AnBape j | 2003 j
BAaXHBIMMX JJIEMEHTAaMU

aBTOMAaTHU3aIUU. | G i‘
Perysnvuposatb YHUCJIO
MPOAYKTOB WJIM CTaTeu
3aTpar, KpeJIuTOB WU
JIpyTUX rmapaMeTpoB
MOZKHO ¢ IIOMOIIIBIO Bropan sanoTa | * j
yAOOHBIX  JTHAJIOTOBBIX
OKOH, YMCJIO PacCueTHBIX
IEPUO/IOB, 1Al pacyueTa,
HCII0JIb3yeMble BaJIIOThI {" B MHOCTPaHHOIT BantoTe
u rnmapaMeTphbl
OoTOOpaKeHUs
(UHAHCOBBIX OTYETOB — BCE HTO VIPaABJISAETCA BCTPOEHHBIMH IPOTPAaMMHBIMU
MOYJISIMH.

JnUTERsHOCTE NepUoaa | loa j (.4 ;

OTMEHE

BanmoTa

CcHOBHaA BanMKTa | ThiC. pyf, -

OTDEFIEI}KEITb MTOroEbIE OTHETEIL

{* B oCcHOBHOI BaMKOTE

IIpy 3amnosiHeHWM [JAHHBIX IIPeJyCMOTPeHa Kak BO3MOXKHOCTb AaBTOMAaTHUYeCKU
IepeYrThIBATh I1I€HOBBbIE IIApaMETPbl HAa BCEM MPOTSXKEHUU IIPOEKTA C Y4YEeTOM
UH@IIAIMOHHBIX U KYPCOBBIX U3MEHEHUM, TaK U BHOCUTh TOYHBIE CYMMBI JJISI KAXK/IOTO
nepuoja.

PeBYJIbTaTOM pacdeTa HHBECTHIHOHHOI'O IIPOEKTA CTAHOBATCA PAA CTAHAAPTHBIX
OTYETOB, a TaKXe€ BO3MOXHOCTb HCIIOJIb3OBaHUA CIE€IOHA/IbBHBIX aAHAJIUTHYECKHX
MOI[y.TIeIL/'I IIpOorpaMmsbl AJid OEHKHW PUCKOB U CLIEHAPHOI'O aHaJ/In3a.
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Cpenu cTaHZApTHBIX OTYETHBIX (OPM MOJIEJIH:

[TporHo3ublie OTUET O MPUOBLIAX U YOBITKaX, basanc n OTuer 0 ABUKEHUU
JIECHE:KHBIX CPEACTB: OJTHU TAaOJUIBl OTPAXKAIOT JeTajbHble (PUHAHCOBBIE
MePCIIEKTUBHI IPOEKTA U CIIy>KaT OCHOBOU JIJISl €70 aHAJIN3A;

IIporHo3 (UHAHCOBBIX MOKa3aTeJell KOMIIAHUU: OTPAKAET OXKUJIaeMble
3HAUEHHUsI PEHTA0eJIbHOCTH, O0OpPAaYMBAEMOCTH, JIUKBUIHOCTH M (PUHAHCOBOU
YCTOMYMBOCTH CO3/1aBaeMOro OM3Heca;

CBOAHBII OTYET 00 HHBECTHIIUAX B IPOEKT: 0000IIeHHbIE JIaHHBIE O
MIPUBJIEKAEMOM KaIlUTaJIe U €r0 UCII0JIb30BaHUH;

Pacuer mokazaresen 3¢ ¢ekTuBHOCTH MpoeKTa: nokazateau NPV, IRR, PBP
U HEKOTOPbIE JPYTHe, PACCUNTAHHBIE C IO3UIUH PA3HBIX YYACTHUKOB ITPOEKTA.

Onenka OuU3Heca: aHaJIU3 BIUAHUA IIPOEKTa Ha CTOMMOCTb OM3Heca,
PacCYUTAHHYIO HA OCHOBE JIOXOAHOT'O IIO/IX0/1a;

AHain3 610a:KeTHOM 3(PPEeKTUBHOCTHU: OlleHKa YKOHOMUYecKoro 3¢ deKra oT
peaim3anuu MpoeKTa A OI0/[P)KETOB PAa3/INYHbBIX yPOBHEN;

HEKOTOPbIE JPYTHE OTUETHL...

HaGop rpacdukoB: Kaxk/jasi oT4eTHast TabJIUIa COIPOBOKAAETCS PAOM rpadrKoB,
OTpaKalIUX HauboJee BaXKHbIE BJIEMEHThI  COOTBETCTBYIOIIETO0  OTYETa.
CoGcrBenHble TpadUKH JIETKO MOIYT OBITh J0OABJIEHBI CTAHAAPTHBIMH CPEACTBAMU
MS Excel.

r

E;"'a\ [ _,_L = ai6_04_pekonctpykuma [Pesum cosmectmoctn] - Microsoft Excel = | 5 |
aj -
D b Pop b /1 ble ELLE DOE - pab @

Alall hd Q I ¥

z|= 4 A C F G H |

[=] 1264 | * | OTHET O NPEBINAX 11 ¥BEBITHAX 2010 2011 2012 2013

1265

o 1258 Bripydka (HeTTO) Thic. pyQ. 5016 13 795 15175 16 692

E| 1257 CebecToMMOCTD ThiC. pyd. 4 409 10 143 11 023 12 001

. 1275 Banoean npubbins ThiC. pyd. 607 3662 4147 4691
1278 Onnata agMWHHCTPATMBHOMD W KOMMERYECKDre NepcoHana Thic. pyQ. 0 0 0 0
1277 | AQMWHWCTRATHEHBIE PACXOARI Thic. pyd. 0 0 0 0
1278 KoMmepueckue pacxogsl ThiC. pyd. 0 0 0 0
1279 NpoueHThl Thic. pyQ. 0 0 0 0
1280 | Npubbink / yGuITOK 0T CTPOMTENEHOA GEATENEHOCTH Thic. pyd. 0 0 0 0
1281 | Hanoru, kpome Hanora Ha npuibine ThiC. pyd. 829 a00 772 743
1282 Mpubbink (YORITOK) OT ONEpPaUHOHHOR LEATENBHOCTM Thic. pyQ. -222 2851 3375 3943
1283 | Npubbint / yEuIToK 0T peanusaunn BEHE000pOTHLIX AKTHEOE Thic. pyQ. 0 0 0 0
1284 | KypcoBnle pasHuLsl ThiC. pyd. 0 0 0 0
1285 MNpoyne goxoghl Thic. pyQ. 0 0 0 0
1285 Npoyne pacxogbl Thic. pyQ. 0 0 0 0
1287 Npubeins Ao HanorooGnNoKeHWA ThiC. pyd. -222 2 8561 3375 3943
1288 | Hanor Ha npuibins Thic. py0. 0 528 875 750
1229 Yuctan npubbinb (yObITOK) Thic. pyQ. -222 2325 2700 3159 =

. 1250

F_| 1291 | Mpaghur: Bripyyks, mMeic. pyo.

*[12%2) 4hp000 -
1293
1284
1295 35000 2
1296
12571 3p000
1298
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PaccuuranHasa mozesb UrpaeTr neHTpajibHyl0 POJIb B pa60Te HaJl IIPOEKTOM. Ho na
OLI€EHKH IIPpOEKTa M IIOATIOTOBKH UTOTOBOH AOKYMEHTalluK 9Ta MOJAEJIb JOIIOJIHACTCA
PAAOM BCIIOMOTaTE€JIbHBIX CEPBUCOB. B ux unciio BXogsT:

F Moayas ¢opmMupoBaHuA OTYETOB. MOXKHO CO3/1aTh JIIOOYI0 BBIOOPKY JAAaHHBIX
dunaHCcOBON Moaenu U 0TdHOPMATHUPOBATH €€ B YAOOHOM IIOJIB30BATEII0 BU/IE.
Co3zaHHBIA  OTUYeT 3aTeM OyZeT aBTOMAaTHUYECKH OOHOBJIATHCSA TIIPH JIIOOBIX
M3MEHEHUIX UCXOAHBIX JAHHBIX.

F AHa/u3 4YYBCTBUTEJIBHOCTH — BBINOJHSETCA 10 OJHOMYy U3 3apaHee
MPOMUCAHHBIX IapaMeTpoB WM 1O JIIOOOMy IlapamMeTpy, 3aJaHHOMY
II0JIb30BaTEJIEM.

F ABromaTruueckuii mnoaoop rpadurka ¢uHaHCcHpoBaHuA. IIporpamma
npetoKUT Bam rpad vk prHAHCHPOBAHUsA, OTBEUAIOIUH 3a/ITaHHBIM KPUTEPUIM.

DopMUPoBEIHWE OTYETAE ﬁ

BribepuTe TanuUEl M rpadikK, BKIKYSENEIE B OTHET:

OTHET Q MPKELINAX 1M ¥BbITKAX
Mpadgwik: Beipy4ka, Thic, pyh.
[0 Tpaduk: Hucran npubbing, Teic, pyb.
[] MPUACHEHMWE K OTHETY O MPUBLINAX M YEBITKAX Orrera

[0 Tpadww: EEITDA, Toic. pyb. .
Moabop cper —

[0 Tradwk: d6iwHeHre neHeEKHEN
[0 rpadus: Octatox asHemmpix cf | KpeawT: Hammenosanne O
[0 Tradwk: dBiwkeHre neHer no K
[0 Tpadwk: Nocrynnenma oT npoa
{” PaBHbIMK Y3CTAMK A0Ara
[0 Tpadwk: AkTuBL! npoeKTa, ThIC
0 Tpadwmk: Nacoss: npoekTa, Thl
[] NOKASATENM ®HMHAHCOBOIA Cf £ Bosspat no rufikomy rpadury

QK

BosepaT kpeauTa
OTMeHa

{” PaBHBEIMK HECTAMK 4o0nra 1 NpoUsHTOE

CKATb MHTEPBANb! AaHHBIX: {*' Mony4erwe n BosEpaT No rbKomy rpadmky

N :‘ — =
= MHTEDEEJ'I Ha4ana noraeHK A

3000 H =
12 - | ANMTENEHOCTE NOraweHMa

2000 1,2 = KoahMUMEHT NoKpRITMA Aonra (ana
~ | rubkoro rpaduka)

1000

-1000
-2000 /
-3000

-4 000 /

-5000 -
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Onuvuim ucnoav3dosaHua «<Aavm-Hueecm»

[TepBasa Bepcus «AnbT-lHBeCcT» ObLIA CO3/aHA B 1993 TOJy U C TeX IOP B Pa3BUTHE
MPOAyKTa ObLT 3aJI03KEH HE TOJIPKO HAIIl COOCTBEHHBIN OIIBIT, HO U TMOXKEJIAaHUSA ThICTY
CIENHAJIFCTOB, HCIIOJIB3YIONUX IIPOrpaMMy B cBoed paboTte. BhLIO BBIMYIEHO IIECTH
pPelaKIuid MOJIeNIN, KaKAasi U3 KOTOPBIX YUUTHIBAJIA JIOMOJHHUTEIbHBIN COOCTBEHHBIN
OIIBIT KOMIIAaHUH, U/IEU TI0JIb30BATEIEH, HOBbIE TEXHUYECKUE PEIIEHM.

Yxe Oosee A€CATU JIET Ha3aJ, KPYIIHbI€ HWHBECTHUIIMOHHbLIEC PEIICHUA B Poccun
IIPUHUMAJIKNCh Ha OCHOBE PAaCU€TOB, BBIIIOJIHEHHBIX B IIPOrpaMMe «AnpT-IHBECT»:

¢ Ha AO «KAMA3» ¢ IOMOIIBIO CHUCTEMBI OBLIM IIOATOTOBJIEHBI OW3HEC-IIJIAHBI
IIPOEKTOB ITPOMU3BOJICTBA HOBOTO CEMEWCTBAa TsKEJIbIX TI'PY30BHUKOB «Kamas-
6520», BBIIIyCKa TOPOJICKOTO aBTOOyca «Kamaz-5256», OM3Hec-IIaH IIPOEKTa I10
Pa3BUTHUIO IIPOM3BOJICTBA OKCIOPTHOrO JiMThsA Ha JlumreriHOM 3aBoge AO
«KAMAS3», a Takke OM3HeC-IJIaHBI 3aBOjia Ha 1996 U 1997 IT.

e Cnenumanuctel AO «I'A3» wucnosb3oBain «AnbT-IHBECT» I IIOJATOTOBKU
Ou3Hec-IJIaHa ITPOEKTa BBIITyCKa HOBOTO JIETKOBOTO aBTOMOOMIA «Bosra-3110»,
¢dunancupyemoro EGPP, ABT06aHKOM U aBCTPUHCKUM OaHKOM.

e Okcneptsl UNIDO BrmepBple B IPAaKTUKE MUCIOJb30BAIN IS aHAJIU3A
MHBECTULIMOHHBIX IIPOEKTOB IIPOTPAMMHBIN IPOAYKT «AJbT-UHBecT» mpu
peanu3sanuu npoekra Ha JIOMO.

e AO «MockabenbpMeT» HCIOJIb30BAJIO MPOTPAMMHBIN MPOAYKT «AbT-MIHBECT»
JUIs pa3paboTKM WHBECTUIMOHHOTO IUJIAHA, PE3yJbTaTOM KOTOPOTO CTaJIo
CO3/laHHEe COBMECTHOT'O IIPpeANPHUATHA CO ILIBEJCKUM KOHIlepHOM Asea Brown
Bovery (ABB).

CeropHsA y:Ke He TOJIBKO B OTJIEJIbHBIX KPYIIHBIX IIPOEKTaX S5KOHOMUCTBI U aHAJIUTHUKUA
roJiaraloTcss Ha IIOMOINb «AJbT-MIHBECT» — WHBECTUIIMOHHBIE TMOPTQENTN MHOTUX
KPYIIHEHIIINX KOPHOPAalUi ILeJMKOM COCTaBJIEHBI U3 IPOEKTOB, MOJATOTOBJIEHHBIX C
IIpUMeHeHUEeM HallluX MoJiesei.

IIporpamma akTHUBHO NpPUMeEHAETCA B pAJie NPOeKTHbIX UHCTUTYTOB OAO «I'aznpom»,
OOJIBIIIOM YMCJIe CTPYKTYpHBIX TmoapaszaeneHuit PAO «EJC», Ha Bcex YpPOBHAX
yupasieHusa OAO «PXJ/I», Ha 3aBOZlaXx U B YIPaBIAKIIUX KOMIIAHUAX II€JI0T0 pAAa
POCCUMCKUX XOAUHTOB. O0hb€M HUHBECTUIUH, AHATIU3UPYEMBIX €KE€ro{HO B
nporpamme «Aiasr-MHBeECcT», H3MepAeTca MUWLIMapAaMHy J0/IJIapOB.

HexkoTopble mpuMepbl I0JIb30BaTesiell mporpaMMbl (00Iee YMCIO MOJIb30BaTENIeH —
0o0J1ee 10 000 padovYux MecT B 3 000 NPeANPUATHN U OPraHu3aIui):

Orpacib Opranusanmuu

Oprassl rocy1apcTBEHHOTO MUHUCTEPCTBO S5KOHOMUYECKOTO PA3BUTUA U

yIIpaBJIEeHUA toprosiu PO, I'nasrocakcneprusa PO,
AIMUHWCTpAIIU 1 MUHHUCTEPCTBA 24 PETUOHOB
Poccun

IIpousBojicTBEHHO-(DUHAHCOBBIE HNaTeppoc, AOK "Cucrema”, XK "AK Bapc",

TPYIIIBI Konneps "Opumn"
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Otpacab

Opranusanuu

banku

duHaHCOBbBIE KOMIIaHUH,
WHBECTUIIMOHHbIE KOMIIAHUHU U

¢doH/IbI

TopHOMOOBIBaOIIAS
IIPOMBIIILIEHHOCTD

HedrerazonobbiBaromas
MPOMBIIILIEHHOCTh

Xumu4yeckoe U HepTeXuMU4ecKoe
IIPOU3BO/ICTBO

MerTasutyprus, IpOu3BOJCTBO
KabesIbHOU MPOAYKIINU

MeraiobpaboTka u
MAIITHHOCTPOEHHE

[TpubopoctpoeHue u
BJIEKTPOTEXHHUKA

Jlerkasa IIPOMBIIIIJIEHHOCTb

JlepeBo0OpabOTKa, MPOU3BOJICTBO

I[eJUTI0JI03BI U OyMaru, noaurpadus

Coepbank P® u Bcs ero puinaibHas CeTh,
Buemrroprbask u ero puinaibHasi CeTb,
FaznmpombaHK 1 ero GUInaIbHAA CETD;
Annpda-bank, Poccuiickuii kpegur,
ITpomceaspbank, Umnakcbauk, AK Bapc,
MexayHapoaHbiii THBECTUITMOHHBIN OaHK,
[TeTpokoMMepI] U YaCTh €ro GUITHAJIOB,
[IpoMBIIILIIEHHO-CTPOUTEIBHBIN OAHK U YaCTh
dmmmanos, Pocbank, Poccesrbxo30aHK,
Poccuiickuii 6aHk pa3Butus, 3eHuT, Y PCA-0aHK,
Homoc-6auk

Tpotika /fuanor, Baring Vostok Capital Partners,
Greenwich Capital Management, PMbB-smn3uHr,
Pocarposnusunr, BTb-1u3unr

CY3K, Kycbaccpaszpesyrosn, AJIPOCA, Pocyrosb,
Bocrounsiii Kyzbacc

JIYKoiin, Pocaedts, Pyccuedts, UTEPA XosuHr,
Hoprras, I'azanpom, THK-BP, Cypryraedreras

Ammodoc, AkpoH, Ypankanuli, Kayctuk, ®epeiin,
Cubyp

Ypananekrpomenp, CeBepcranb, ba3zoBblii
3jieMeHT, MarHuTOropcKuil MeTaslTypruuecKuil
kombOuHaT, ABUCMA, BpaTckuii alfoMUHUEBBIN
3aB0oJl, KpacHOsIpCKUI aTIIOMUHUEBBIN 3aBOJ,

ABTOBA3, I'A3, KamA3, Nxkmai, Ypanamar,
3aBOJIKCKHUHU MOTOPHBIHN 3aBOJT, ABTOMOOMJIbHBIHN
3asoz, YPAJIL, Taxmani, 9HeproManikopropanus,
MotoBunuxuHckue 3aBoabl, KHAAITO, CuioBbie
mamuHbl, Knorr-Bremse

Alcatel, IOMO, Hewlett-Packard, Lucent
Technologies, HITO KBAHT

Pycckuii mex, Kpacubiit OKTs0pb

Wnuwm IManmn 9urepnpaiiz, MK "Illarypa", T'odpa,
Briboprekuii IIBK

11



& ALTINVEST

lMporpaMMHbIe NpoayKThI

Otpacab

Opranusanuu

[IumeBasn ITPOMBIIIJICHHOCTD

CrpouTesnbCTBO, CTPOUTEIBHBIE
MaTepUaIbl U KOHCTPYKIIUT

dHepreTUKa

TpaucmiopT

CBa3b

KoHcynpTaniuoHHO-ayAUTOpCKUE
KOMIAHUU U UCCIe0BATEIbCKIE
OpraHusanuu

OO11eCTBEHHBIE U
MpeAIPUHIMATEIbCKIE
OpraHu3aIuu

CpenctBa MmaccoBoli nHGOpMaIUu

Bricinue y‘-Ie6HI)Ie 3aBE€JECHUA

Bumm-buuie-/lans, 9kcrpa M, Pycckuil IpoiyKT,
POCAJIKO, IToatocTpoBo, JlaabMOpPENPOAYKT,
UepKu30BCKUM MsAcCOonepepabaThIBAIOIIUI
kombOuHaT, Konnrepckoe o0beInHEHTE
«JI106UMBIH Kpaii»

JKuncrpoitnaect, [IepBoe MPOEKTHO-
dopTudukanuonHoe 610po MuHOO0pPOHBI PO,
JlomocTpouTtenbHbIii kKoMOuHaT N21, Cucrema-I'aic

Pycrugpo, OT'K-1, OT'K-2, OI'K-4, OT'K-6,
ATtomsHepromnpoekt, Mocanepro, CBepAJI0BIHEPTO,
Kapensuepro, byparauepro, Tatanepro, MPCK
IHentpa, MPCK Cubupu, MPCK Ora, MPCK
CeBepo-3anazia 1 MpakTU4YeCKU Bce JipyTrue
komImanuu 6piBIIero PAO E3QC

OAO "PXK" (Bruirouast yrpapyieHUs JIOPOT U
drnaner), YpaabCcKkue aBUaJIUHUH,
Asnakommnanus "Cubups', Kounepa MOP®OJIOT

Pernontpank, ®I'YII "Kocmuueckas cBA3b',
YenabuHckeBazbuHdopM, Kazaxrenekow,
Tpancrenekom, FOxxHas TeleKOMMyHKAITMOHHAS
KOMITaHUS

AKT "PasButue 6usnec-cucreM', HamuonaasHoe
areHTCTBO OIleHKHU U KoHcaaTuHra, BHUWTOUII
NudopmasniexTpo, MHCTUTYT 5KOHOMUKU TOPOJA
(Mocksa), /10 IOuukoH

UNIDO lleHTp MeXayHApOAHOTO
NIPOMBIIIJIEHHOTO COTPyAHUYecTBa, TOproso-
npoMblnuieHHasA nanara PO, llenTp copelicTBuA
NpeAIpUHUMATEIIBCTBY

KommepcanTts, ®uHaHCOBas ra3era, JKCIEPT,
Nznparensckuii oM "T1aBoyx"

MIY, I'Y BIIID, AkajieMmusi HApOJHOTO X0O35IHCTBA,
Caukr-IleTepOyprckuii rocy/1apCTBEHHBIN
yHUBepcuteT, CaMmapcKuil HHCTUTYT yIIpaBJIeHNU ],
MexayHapoAHBIN OAHKOBCKUUM UHCTUTYT

E>xxeroziHo mporpammy «AsbT-HIHBecT» M ee MopguduKanuu Mpruobperaer OT 200 10
400 HOBBIX OpraHU3AIUHA (B 5TO UYHCIO HE BXOJUT pPACIIMPEHHE YKE€ HMEIOIIUXCS
JIMIIEH3U ), T.€. IPAKTUUYECKH KaK/IbI JE€Hb €llle OHA KOMITAaHWUSA MPUHUMAET PellleHne
JIOBEPUTH AaHATU3 CBOUX UHBECTUIINU « ANbT-MIHBECTY ».
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Hexomopble 0OMm3bi8bl noab3osameanetl

HacrosAmuM HoATBEPIKaeM, UYTO HCIIOJIb30BAaHHE MPOTPAMMHBIX ITPOAYKTOB «AJIBT-

Nusecr-Ilpum» u «AnbT-OUHAHCHI» PEKOMEHAOBAHO JelcrByomuM B COepbaHke
Poccuu PersiameHToM 110 (PUHAHCHPOBAHUIO HHBECTHIIMOHHBIX IIPOEKTOB.

I'nasHblil akoHOMUCM 0MOdeaa IKCnepmu3bl

U PUHAHCUPOBAHUS NPOEKIMO8

IlJepbaxos A.H.

IIporpammMubiii mpoaykT "AnbsT-HHBecT-CymMm" (manee - "IIporpaMMHBIA HPOAYKT')
IpeJICTaBJIsAeT CcOOOHM  Ype3BBIYAMHO  y/OOHBIA  WHCTPYMEHT,  ITO3BOJISIONIHAI
CYILIECTBEHHO YIIPOCTUTDH IPOIECC MPUHATUA YIIPABJIEHUECKUX pPEIIeHUN MPU OlIEHKE
WHBECTUIINOHHBIX ITPOEKTOB.
Hcnosnp3oBanue I[IporpaMMHOro MpOAYKTa MO3BOJIET ITPOU3BOJAUTH OIEPATUBHBIN
a"Hanu3 5GGEKTUBHOCTY WHBECTHUIIMOHHBIX IIPOEKTOB, a TaKXKe HX COIOCTaBJIeHUE U
KOMOWHHUPOBAaHUE.
Peanu3oBanHbiil B paMkax [IporpaMMHOTO MpOAYKTa aJTOPUTM IO3BOJISET OLIEHUTH
3¢ PeKTUBHOCTH HHBECTUIIMOHHOM JEATETbHOCTH HE TOJBKO "B OTPBIBE OT PEAIBHOCTH ',
HO U C Y9€TOM KOHKPETHON 9KOHOMHUYECKOU CUTYaIH, CJIOKUBIIIENCA B OpTaHU3AIUU.
BaxHO#1 0cobeHHOCTHIO IIpOorpaMMHOTO IPOAYKTA SIBJISIETCS COOTBETCTBUE IIPUHITUIIOB
pacueToB MeKAYHAPOTHON METO/IHKE I10 OIleHKe WHBEeCTUIIMOHHBIX TpoekToB (UNIDO).
Jlpy>kecTBeHHBbIN HHTepdENC U OTKPBITOCTh JIropuTMa pacuetoB IIporpamMmMmHOro
MpoAyKTa OOyCJaBJIHMBAIOT €ro  MPHUBJIEKATEIbHOCTh JIJIA  IIUPOKOTO  Kpyra
M0JIb30BAaTeJIEN.
11.B. YexoHuH
Bedywuil skcnepm
B/[0 FOnukou Cesepo-3anad

KomMuTeT mo SKOHOMHUUYECKOW IOJINTHUKE aJMUHUCTpPAanuu BiagmMmupckoil obsactu
paboraer ¢ mporpaMMHBIMH mpoaykTamu HMK® «Anbr»! ¢ 1998 roma. IIII «AsbT-
®unaHCBI»,»ANIbT-IHBeCT» U «AJbT-IIpOrHO3» HMCHNONB3YIOTCA IPU  IOATOTOBKE
yOpaBjJ€eHUEeCKUX peIleHUuN [0 IIPe/IOCTaBJIEHUI0 TOCYAAPCTBEHHON MO EePKKU
mpoektaMm, Hanbosiee 3(PHEKTUBHBIM M 3HAUYUMBIM JJISI COI[UAIBHO-3KOHOMUYECKOTO
pasBuTudA peruoHa. [1o0 MHEHUIO CIIEUAJINCTOB OT/eJIa IKCIIEPTU3bl NHBECTUIIMOHHBIX
MPOEKTOB U MporpaMM KomureTta ykazaHHble [1I1 ABisaoTcs 1eiCTBEHHBIMU, THOKUMU 1
JIOCTATOYHO  MOIIHBIMH  HHCTPYMEHTAJIbHBIMH  CPE€ACTBAMH, IO3BOJIAIIUMUA
AHAJINTHUKAM TOBBICUTH ONEPATUBHOCTh U KauecTBO paboThl. OHU UCIOJIB3YIOTCS, KaK
JJIsl OLlEeHKN (PMHAHCOBOTO COCTOSIHUS OpraHWU3aIlui, Tak U JJi KOMILJIEKCHOM
DKCIIEPTU3bl WHBECTUIMOHHBIX IIPOEKTOB, peajJu3yeMbIX B «4YHCTOM IIOJIe» U Ha
JIeVICTBYIOIIEM TIPEIITPUATHH.
Fompl paboOThI TMOATBEPAWIN IPABWIBHOCTH BbIOOpa ¢upMbI-pa3pabotunka. B
HacToslllee BpeMs KOMUTET peKOMEeHyeT IporpaMmMHblie IpoAyKTel UK® «AnsT» BeeMm,
KTO CIIEIHAJIN3UPYIOTCS B 00s1acTH OM3HEC-TUITAaHUPOBAHUS.
3amecmumens npedcedamens komumema
T./J1. Omaposa

1 To Masg 2004 rojila KoMmnaHus «AbT-MHBecT» paboTayiia Kak JemapTaMeHT SKOHOMUYECKOTO aHaIn3a
NK® «AJIBT».
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ﬁALT INVEST MporpaMMHble NPOAYKThI

OxTsAOpbCcKas JKejie3Has JIopora IPaKTUYECKU IepBasi Ha CETH KeJIE3HBIX Jlopor Poccrun
Havaja WCIOJb30BaTh METOAUKH U NPOTrpaMMHBbIE TPOAYKTHI, pa3paboTaHHBIE
crenquanucramMu ¢upmbl AnbT-WHBecT. I171070TBOpHOE COTPYIHUYECTBO HAYAIOCH
Oosiee 11 JjieT TOMy HasaJl B HoAOpe 1993 roza. 3a 3TO BpeMs IOSABUIOCH IIEJIOe
ceMelcTBO «AsibTOB». OT BepcUM K BepCcUM Yiaydllajoch HX KadecTBo. COTHH
CHEI[UAINCTOB JKEJIE3HBIX JIOPOT TMpOIUIM oOydamoliue CeMHUHApbl W Hay4YHO
MpakTUYecKkre KoHdepeHINnH. 3a 3TO BpeMs ObLJIN MPOBEAEHbI COTHU, & BO3MOXKHO U
TBHICAYU PacyeToB 3(PPEeKTUBHOCTH WHBECTUIIMOHHBIX IPOEKTOB >KeJIe3HOAOPOKHOTO
Tpadcnopta. I[IpuBep:keHHOCTHh cHerUaaIucToB OKTAOPHCKOM K. JI. HCIOJIH30BATh
HMEeHHO Bamu nporpamMMHble IIDOAYKTBI B OIl€HKE WHBECTHUIIMOHHBIX IIPOEKTOB, a
TaK:Ke OT3bIBBl O Ka4eCTBe W IIPOCTOTe UX IIPUMEHEHU:, ABUJIOCH IVIAaBHBIM JI0BOJIOM
Ipu BBIOOpE OCHOBHOM KOHCYJIBTAlMOHHOW (PUPMBI B  BOMNPOCAX OIEHKH
93¢ PEeKTUBHOCTU NHBECTULIMOHHBIX MeponipuaTuii B MIIC PO.
bnaropapa Hamemy cOTpyAHUYECTBY, MIIC paspaboTajio U PEKOMEHI0BAIO K
IIPUMEHEHUI0 MEeTOAUKY pacdyeToB 3SKOHOMHUYecKOH 5(@GEKTUBHOCTU IPOEKTOB
JKeJIe3HO/IOPOKHOI'0 TPAHCIIOPTA € MPHUMEHEHHeM KOMIIBIOTePHBIX IIporpamMm AJibT—
WNusecr.
OAO «PXK]I», kak npaBonpeeMHuk MIIC P®, pexomeHayeT IIpPOJOJKUTH HAUYATYIO
TPAAULINIO COTPY/IHUUECTBA ¢ Batieit Gupmoii...
Om umenu Oxmsabpuwvekotl scene3roll dopozu-puauana OAO «PXK/]»
3amecmumens HAUANLHUKA IKOHOMUUECKOU CAYHCOBL
A.K. /Imumpyxk

B OAO «KAMAS3» mnosap3oBaTesisiIMH Balllero IporpaMMHOIO NPOAYKTA SABJISAIOTCA
CIIy?KOBI pa3pabOTKU OW3HEC-TIJIAHOB WHBECTHIMOHHBIX IMPOEKTOB W TOO, ciIyKOBI
KOODAUHAIIMKA ¥ MOHUTOPHUHTA WHBECTHUIIMOHHBIX MPOEKTOB, aHAJUTHYECKas CIyKOa
aHaJM3a W KOMIUIEKCHOM 3KcIepTusbl OusHec-tuiaHoB U TI0,  ciry:kObl
SKOHOMMYECKOTO U (DUHAHCOBOTO IJIAHMPOBAHUA NPHU pa3paboOTKe TOAOBOTO ILJIaHA
O1o/KeTa MHBECTUITUHM KOPIIOPAIIH.
C nomompio Bamero mporpammuoro mnpopykra OAO «KAMA3» paszpabotasio u
OCYIIECTBIJIO Ppeajn3aluio psZla KPYIMHBIX WHBECTUIIMOHHBIX IIPOEKTOB, Cpeau
KOTOPBIX:
e (Co3maHue COBMECTHBIX HPEANPUATHA €  MHPOBBIMH  IIPOU3BOAUTEIAMU
aBTOKOMIIOHEHTOB;

e Co3zzaHue HOBBIX MOJIeJIEH U CEMEWCTB aBTOMOOIMIIEH;
e Co3zlaHne MpOU3BOJICTBA aBTOMOOWIBHBIX arPeraTos;
e Cosnanue 3apybeKHBIX COOPOYHBIX IIPOU3BOICTB.
B nocnepunx npoekrax, peann3oBaHHbIX OAO «KAMA3» B TeueHHe 2007-2008 IT. 114
pa3paboTku (GUHAHCOBBIX MOJeEJeN, Hallled KOMIIAaHWEH BIepBble ObLI HCIIOJIB30BaH
npoaykT AsnbT-UHBecT CymMm 6. YI0OCTBO mocTpoeHUs (UHAHCOBOM MOAETU JJIs
KaK/IOTO OTZeJIbHO B3ATOro npoaykra B AnbT-IHBect CyMM 6 IpeB30LLIO BCe HAIIU
oxuslaHuA. JlaHHBIM TPOAYKT OKazajcAd HACTOJAbKO yAAYHBIM, 4To Temnepb OAO
«KAMA3» npoBoguT pa3paboTKy BceX HOBBIX IIPOEKTOB TOJIBKO B Bepcuu AnbT-MIHBeCT
Cymwm 6.

Jlupexmop /lenapmamenma naavuposarus u koopourauuu OAO « KAMA3»

Kaamwixos A.C.

JIpyTre OT3hIBBI MOKHO IIPOYUTATH HA caiiTe http://www.alt-invest.ru
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AALT INVEST MporpaMMHble NPOAYKThI

«AnbT-UHBecT Cymm» — UHBECTULMOHHbIN NNaH
Kopnopauuu

«Anpr-HBect Cymm» - MoaudUKAUA OPOTPaMMbl, IO3BOJAKONIIAA IMPOBOAUTH
KOMILIEKCHBIN aHaIu3 NopTdesisi HHBECTUIIMOHHBIX TPOEKTOB, CTPOUTH JOJITOCPOUHBIHN
(prHAHCOBBIN IJIAaH KOPHOPAIIUU WX XOJIUHTA.

B mporpamme «Anbr-MlHBectT CymMM» MOKHO OJHOBPEMEHHO ITPOBOJUTH AHAJIH3
JII060TO0 KOJIMUecTBa MHPOEKTOB. [IpuM 3TOM IOJb30BaTe b IIOJYyYaeT BCE OTYETHBIE
dopMy 1 aHATUTHUECKHE JaHHbBIE KaK /I KaXK/I0TO IIPOEKTa B OT/IEJTbHOCTH, TaK U JIJIA
HX COBOKYITHOCTH.

* | COCTAB MOPTRENA

Hars B aHME KOMOEHR:
HKoMRINUA BL3 NIZSINER ﬂoﬁﬂBMTb npoe kT

Jo0aEMTE MpoEKT... | CTEY 88 A0RAEMTE HOBBIA NpoEKT?

(* CozAaTe HOERIR MMCT NPORKTA B 3TOMA KHAME
CNUCcoK NpoeKToB

3a 00pazel B3ATE NMCT C NPOSKTOM; OTHEHS
faaess 1

Mpoekr 1

MpoekT 1 [MpoekT]
MpoekT 1 [Mp.2]

Alslafe [=

-
h

lacnedres aOROBRERYE NPOEK,

OEHOBWTE LaHHBIE T

JECR U Y
oW~ | @

MapameTpe GloaxerTa nopThens
(™ 3arpysHTe AaHHBIE H3 MHCTa [MopTdens] B Apyrof KH e
J&Ta HaYana NepEon Neproa
JNHUTENBHOCTE

L& NNaHMpoEaHKMA

BanwoTa gna oTobpaskeHa pesy ne|

Mepuogpl ocyecTBNeHNA Npoe
Manarm 4

BRI TR BB R R =
mith| & | W k| =0

]
-l

[Tpu 0ObeATHEHNY MIPOEKTOB B MOPT(HETHh MTPOTPAaMMa YIUTHIBAET BaKHbIE JleTanu, 6e3
KOTOpBIX 3(pPekTrBHAsI paboTa Obl1a OBl HEBO3MOKHOMU:

e IIPOEKTHl MOTYT HAYMHATHCA M 3aKAHYMBATHCSA B PA3HOE BpPEMs, T.e. JIIOOOU
IIPOEKT MOKHO CIBUHYTH Ha O0J1ee TO3AHUHN Miiu OoJjiee paHHUH CPOK;

® HaJIOTH MOTYT OBITH paCCUUTaHbl KaK AJIA KaXJO0I'0 IIPOEKTa OTAC/IbHO, TdK KU Ha
YPOBHE 1I€JIOTO IIaKeTa IIPOEKTOB;

e JTIO0O¥ MPOEKT MOXKET OBITh BPEMEHHO HCK/IIOUEH U3 PACUETOB, YTOOBI OIEHUTH
KaK IOPT(desib MPOEKTOB BHITJISAUT O€3 HETO;

e (buHAHCHPOBAHHE MOXKHO IO0OWpaTh, OMUPAsCh HA COCTOSIHUE JEHEKHBIX
IIOTOKOB KaK B OT/J|€JIbHOM IPOEKTE, TAK U B MOPT(eJie B 11eJI0M.

[TpoekTsI, BKIIOUEHHBIE B TIOPTQEsb, MOTYT HaXOAUThCsI B oHOM daitine MS Excel, aTo
yI0OHO ecyiu aHATU3UpyeTcs 00belMHEeHe HeOOJIBIIIOr0 YHCsIa IIPOEKTOB (B Ipejieiax
5-10 npoekToB). Ecin ke mopTdesnp BKIIOUAET AECATKU MPOEKTOB WIU MPOCTO HyKHA
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AALT INVEST MporpaMMHble NPOAYKThI

BO3MOXKHOCTh DEJIaKTUPOBAaTh KaXK/JBIM IIPOEKT OT/eJIbHO (HAampuMep, eciad HX
pa3pabaThIBAlOT pa3HblE CHEIUAIUCTBI), TO MOXKHO BKJIIOUUTH B COCTaB MOPTdesa
mpoekThl u3 apyrux ¢aimoB MS Excel. O6iiee 4ymcio mpoeKTOB, a TaKKe UHCIIO
YPOBHEH «JiepeBa» MPOEKTOB, 00bEANHEHHBIX B MTOPTdeEsb, He OrPAaHUYEHO. BbI jIeTKo
CMOXKeTe OIEPUPOBATH JECATKAMU WHBECTHUIIMOHHBIX MPOEKTOB M IOJIy4yaTh 110 HUM
CyMMapHbI€ pe3yJIbTaThl.

BoT Tak, HampuMep, MOXKeT BBIIJIAZIETh MOJEJb XOJIMHTA, B KOTOPOM peaTu3yeTCs
HECKOJIBKO WHBECTUIIMOHHBIX IMPOEKTOB U B KOTOPBIN BKJIIOYEHA KOMIIAHUS, HMEIOIIAs
CBOU COOCTBEHHBIE ITPOEKTHI:

daitn XonauHr.xls

ITopTdespb IPOEKTOB XOJIAHUHTA

IIpoexT 1

IIpoekt 2

[=—===

®dainn Hoeaa komnaHua B xonauHre.xls

ITopTdeab IPOEKTOB KOMIIAHUH

IIpoexT 3

IIpoekT 4

BaxHO 00paTUTh BHUMaHHE Ha TO, YTO IIPOEKTHI (MJIM KOMIIAHUH) MOTYT OBITh OITMCAHBI
B Mmogenu «Anpr-IHBecT CyMM» He TOJBKO C MOMEHTAa Hayajla HUX pean3alyi.
Moaysnu OmHUCAaHWSA CTAapTOBOTO COCTOSIHHSI KOMIIAHUH/TIPOEKTa ITO3BOJIAIOT 3a/1aTh
TeKylllee IIOJIOKeHWe TIPOEKTa, Yy4JecTb paHee OCylleCTBJIeHHblE WHBECTUIINH,
AMeEIOIHEecs aKTUBBI U 00513aTeJIbCTBA.

BosmoskHocTH «AnbT-MHBecT CyMM» IPUTOAATCS U TEM, KTO pabOTaeT ¢ OTAeTbHBIMH
WHBECTUIIMOHHBIMHU ITPOEKTaMU. B 3TOH MOe/ I MOKHO JIETKO CO371aBaTh Pa3IUUHbIE
ClleHapUHU peayin3aliuy ITpoeKToB. KaK/Iblil TaKOW ClieHapUU MOKET aHAJTU3UPOBAThCS
HE TOJIBKO OT/EJIbHO, HO W II0 OTHOIIEHHI0 K «0a30BOMYy» BapHaHTy (B KadecTBe
KOTOPOTO MOXKET BBICTYHATh JII000H Apyrol ciieHapuit). IIockoIbKy clieHapHbIM aHAIN3
HUCIOJIB3yeTCSI  MPAaKTUYECKH B KaXKJIOM  OW3Hec-TJIaHe, COOTBETCTBYIOIIHU
WHCTPYMEHTAapUHl YacTO OKa3bIBaeTCs HEOOXOAUM aHATUTHKY. ISl «Pa3HOCTHBIX»
JICHE’KHBIX IIOTOKOB JIIOOOM KOMOWHAIIMH CIleHapheB OYAyT pPAaCCUYUTAHBI TeE IKE
ToKa3aTesu, YTo U JJIsl OTJEIbHO B3ATOT0 MPOEKTa.

ITo craTucTuKe, OKOJIO 70% IPOJAABAEMbIX JIUIEH3UH HA MPOAYKTHI CEPHU
«AapT-UHBecT» - 310 mnporpamma «Aasr-HHBeer Cymm», T.K. OHa
IPEOCTABJIAET BCE€ BO3MOKHbI€ MHCTPYMEHTAJIbHbIE Cpe/iCTBA OIEHKU U
IpeAcTaBIeHus NMPoeKToB. I MMeHHO 3Ty MOau@dUKaAIUI0 HUCIOJb3YIOT B
CBOe€M NMPaKTHKE KOHCY/JIbTaHThI KOMIIAHUU «AJabT-VIHBeCT».
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«Anbt-UHBeCT lNMpum» — 3Kcnpecc-oueHKa NpPoekKTa

[IporpamMubiii TpoAykT «AnbT-lHBect Ilpum» mpe/iHa3HaueH /1A IPOBEJEHU
oneHKH 3(PPeKTUBHOCTH U (PUHAHCOBOU COCTOATETHLHOCTU MHBECTUIIMOHHBIX IPOEKTOB
C WCIOJIb30BAaHMEM MHUHUMyMa HCXofHOU wuH@opmanuu. I[Iporpamma mo3BoJisgeT
KOPPEKTHO U YJIOOHO MOJAEJIUPOBATh M OIEHWBATh IIPOEKTHI, peajin3yeMble Ha
JIeVICTBYIOIIEM TIPEITTPUATHUH.

ITO ynpolleHHass Bepcus NOporpaMMmbl «AnbT-MIHBecT». IJKCOpecc-OlleHKa IIPOeKTa
BBIIIOJTHSIETCS B TIOCTOSTHHBIX IIEHAX B OJIHOM BaJIIOTE MPU YKPYIHEHHOM OIHCAHHUU
HAJIOTOBOTO OKPY’KE€HU, a TaKKe ITapaMeTPOB JIOXO/IHBIX U 3aTPAaTHBIX cTaTed. B aTom
COCTOST OCHOBHBIe oTanumus «AnbT-UHBect Ilpum» or «AsnbsT-UHBecT». Ilpm
OTCYTCTBUU YHHUKAJIBHBIX YCJIOBUM peasM3allid IPOEKTa MOTPEITHOCTh PEe3YJIbTAaTOB
SKCIIPEeCcC-OlleHKH OTHOCUTEIBHO IETAJIbHOM OlIEHKU OOBIYHO COCTaBJIAET 5-10%.

Haubonee uwacto «AibT-UHBecTt IlpuM» mpuMmeHsieTcss B OaHKaxX JJIsl IOJITOTOBKU
3adBOK Ha KPEJUTOBAHUE U DKCIEPTU3bl IpeJlaraeMbIX WHBECTUIMOHHBIX IIPOEKTOB
KpPeJIUTHBIMU UHCIIEKTOPAMU.

«Asnpr-UHBect [Ipum» no3BosiseT:

e MOJIEJIUPOBATh OTAEIbHO IIPOEKT, IIojiydass Habop IIoKasaTeyjed ero
3¢ HEKTUBHOCTHY;

e CTPOUTH YKPYITHEHHBI (PUHAHCOBBIN IIAH JEUCTBYIOIIErO MHpeANpUATHsA Oe3
ydeTa IIPOEeKTa;

e OIIEHUBATH OOIIHE PE3YJIHTATHI IEATETbHOCTH MPENPUATHS C YIETOM IIPOEKTA.
[IporpamMa BBINOJIHSAET pacueT W IpPeJICTaBJIeHUE BCEX BAKHEUIIUX I1apaMeTpPOB
IIpOeKTa:

e IIPOTHO3HBIE OIO/XKETHI: OTYET O MPUOBLIAX U YOBITKAX, OTUYET O [ABHKEHHUU
JIEHEXKHBIX CPEeJICTB, OaylaHC;

e mnokasarenu 3¢pPeKTUBHOCTU IIPOEKTA;
e OCHOBHBIE (DMHAHCOBBIE [IOKA3aTeJIl;
e JnaHHBIEe 0 O10/KeTHOU 5 GEKTUBHOCTH;
e AHaJIM3 YYBCTBUTEJIBHOCTH IIPOEKTA K U3MEHEHHUIO OT/eIbHBIX IapaMeTPOB.
B xomriutexkt «Anpr-MHBecT IIpum» BXOguUT Merozmdeckoe mocobmne «Kommepueckas

OIl€HKAa MHBECCTUIIMOHHBIX IIPOEKTOB», HOZ[pO6HO€ PYKOBOACTBO IIOJIb30BATEJIA, MAKET
IIOJIHOTO OM3Hec-IJIaHa HMHBECTHUIIMOHHOT'O IIPOEKTA.
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«Anbt-UHBecT CTPpOUTENLCTBO»

HecmoTpa Ha TO, 4TO MBI cTapaemcs CJejaThb HAIIW HPOAYKTHl MAaKCHMaJIbHO
YHUBEPCAJIBHBIMH, @ UX TUOKOCTh U OTKPBITOCTH IO3BOJIAIOT IIOJIb30BATENIO JIETKO
MPUCIOCOOUTh MOJIEIb K CBOUM YCJIOBUAM U CTPYKTYpPaM JaHHBIX, GOPMAThl OIHUCAHUS
IIPOEKTA He MOTYT B PABHOM CTEIeHU MOJXOAUTb JIJIs JII0O0TO0 ciryJas.

BaszoBbie mMojzienu «AibT-HIHBECT» IIpeAnojaraloT, 4TO JO0XOJIbI M 3aTpaThl ITPOeKTa
dopmupyroTcsa yepe3 onucaHue HabOpa MPOAYKTOB HJIU YCJIYT. ATO MOJIENTh, UI€aTbHO
TIOZIXO/ISAMIAsA IS OMUCAHUA IPOW3BOJICTBEHHON WMJIM CEPBHCHOU KoMmmnaHuW. Ho B
MPOEKTaX CBA3AHHBIX CO CTPOUTEILCTBOM 3HAUYUTEJIbHAA YacTh MHGOpPMAIUU AOIKHA
OBITH IIPUBS3aHA K CTPOAIIEMYCA O0BEKTY. TO CYIIECTBEHHO YIIPOIIAET U IIOHHMaHUeE
JTAHHBIX U TPABUJIBHBIA yUeT HAJIOTOBBIX IJIaTeKel, U KOPPEeKTHOoe (HOpMHUPOBAHUE
noxonoB. Moaudukanusa «AnbT-UHBecT CTPOUTENIBCTBO» - 3TO MOJHBIA QYHKIIMOHAI
0a30BOTr0 IIPOYKTA + HOBBIN Pas/iesl B UCXOAHBIX JAHHBIX, OMTMCHIBAIOIIUI CTPOSIITUECS
00BEKTHI U UX UCIOJIb30BaHUE.

& B | C | F |
247
2d4g| & | CTPOMTENBCTRO: XAPAKTEFMCTIAKIK OBBEKTA JoBagnTe f yaankTe .. |
249
250 | ONepenb cTPOMTENLCTBA Nl
12571 |Haqano CTROMTENECTES OHepemM 1 MNeprog 1 ke, 2009
252 | KoHEY CTROMTENECT B S OHERELM 4 MEpHoL 4 kg. 2009
253 | KaTeropumM nno WEE: Mnowage
254 | Qe Hble nRowady 1 200 KE. I [24%)
255 | Cenadckye aRouady AR apodasy 1 500 KE. I [30%)
(256 | Camadokne pRomady co0CmeeRRbIE 2300 KE. M [46%)
257 |MonesHaa Ao WaaE o4EREiM 5000 KE. M
1255 | 06WaA NNoWwaLE oHEpEW 6 200 KE. I 100%:
239
(260 |MTOro: NonesHas NACWALE 5 000 KE. M
261 |Hroro: obwan nnowanb 6 200 KE. M

HexoTopble xapaKTEPHUCTUKU CTPOUTEIFHOTO O0BEKTa, YIUThHIBaeMble B MOJIEJIN:

e IIpemycMoTpeHa BO3MOXKHOCTh OIUCAHUS JIIOOOTO YrcIa OO'bEKTOB CTPOUTENIHCTBA B
paspese KaTeropui Iiomaaei (Hampumep, «xkuas / Hexkusas / np.»). KooudectBo
KaTeropuil MOXKeT U3MEHSATHCSA II0JIb30BaTEJIEM;

e 3arpaTbl Ha CTPOUTEJIBCTBO MOTYT ONHUCHIBAThCA C YKa3aHUEM CTaAUUN
CTpPOUTENbCTBA. [Ipy 5TOM ILTOMIAAN, K KOTOPBIM OTHOCSATCS Pa3HbIE CTAJUH, MOTYT
paznuuatbess (Hampumep, craauss «QOOpa3oBaHHe TEPPUTOPHU» MOMKET OBITh
OTHECEHA K IUIOIIA/IAM KOTTEIKHOTO IOCENKA, a cTafausa « CTpOUTEIHCTBO JIOMOBY» - K
IJIOIIASIM BO3BOAUMBIX KOTTEIKEH);

e I'paduk BBHITIOJIHEHUS U CIAYU PAbOT MOXKET OTJIMUYATHCA OT rpaduKa UX OIUIATHI
noapaaunkaMm. I[Ipu sToM OyAyT aBTOMAaTHUYeCKH pAacCUYUTAHBI Bce HAJIOTOBBHIE
IJIATEXKU;

e FEcTh BO3MOXXHOCTH Yy4yeTa paHee OCYIIEeCTBJIEHHbIX WHBECTUIIUA B OOBEKT
CTPOUTEJIbCTBA, OHU KOPPEKTHO HCIIOJIB3YIOTCSA KaK MPH OlleHKe 3(PdEeKTUBHOCTH,
TaK ¥ IPU OCTPOoeHUN OasiaHca 00bEKTa;
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AALT INVEST MporpaMMHble NPOAYKThI

e Peasu3oBaHBI ABa MOAXOAA K Y4YeTy HPOAAXKHU IUIOMIaZel OOBbEeKTa: B OCHOBHBIX
cpenacTtBax (1A Tex CiydaeB, Korjga OOBEKT HCIOJIB3YETCA U TOJIBKO IIOTOM
IIPOJIAETCSA) U B TEKYIIEH JIEATETbHOCTH (KOTja 00BEKT CTPOUTCS Ha IIPOJAKY);

e YuTeHBI BCe BapHaHThI HCIOJIb30BAaHUsA IUIOMAZed 00beKTa (MOXKET yKa3bIBaTbCs
Ppa3AeIbHO SIS KaXKA0H KaTerOPUH ILIOIaie):

o mepejaya JO0JIbIINKAM;
o0 mpoja)ka II0cje OKOHYAHHUS CTPOUTEIHCTBA;

o cJlaya IUIOMIA/Ied B apeHay.

[Tpu 5TOM Bce 6a30BbIE BO3MOXKHOCTU «AJbT-IIHBECT» COXPAHAIOTCA U JEATEIHHOCTD,
CBA3aHHAs CO CTPOUTEJHCTBOM M HCIOJIb30BAaHUEM OOBEKTA MOXKET COUYETATHCA C
ONMCAaHUEM IPOAYKTOB U yciayr. Hampumep, B IpOeKTe TOPrOBO-pa3BJIEKATEIHHOTO
IIEHTpa cJlaya B apeHJly TOPTOBBIX IUIONIA/iel OyAerT ommcaHa B XapaKTEPUCTHKAX
HCIIOJIb30BaHUA 00BEKTa, a pabota coOcTBeHHOro OoyiauHra Ha Tepputopun TPI] — B
OOBIUHBIX pazzesnax «AnbT-lIHBeCT».

IIpu paszpaborke mnporpammbl «AabT-UHBecT CTpPOUTEJABCTBO» OBLIH
MaKCHMAJIbHO YYTE€HBI HHTEPEeCchl II0Jb30BaTe e, aHAJTU3UPYIONIUX
ciaenyioniue BUAbI IPOEKTOB:

v JKWJIHNIIHOE CTPOUTEIBCTBO (I0Ma, KOTTEA?KHBIE IMTOCETKH);

v TOpProsblie, BLICTABOYHbIE, TOPrOBO-pa3BJieKaTeJIbHbIE U OU3HEC-IEHTPHI.
[TepBBie BepcuH HpOrpamMMbl ObLIM pa3pabOTaHBI COBMECTHO C [JIaBrocakcrepTHu30M.
J1o 2006 roaa JaHHBIN TPOAYKT BXO/IMJI B KOMILJIEKT NOcTaBKU «AJbT-MTHBeCT Cymm». C

2006 roia mporpaMMa BbIJleJIEHA B CAMOCTOATEIbHBIN IPOAYKT, KOTOPBIN CYIIIECTBYET B
JIBYX MOZN(PUKAIUAAX:

e «Ainpr-HBect CTpOUTENBCTBO» - MOAENb JJISI  aHAJW3a  OJAUHOYHOTO
WHBECTHUIIMOHHOTO ITPOEKTa B chepe CTPOUTEITHCTBA;

o «Asnpr-UHBecT CyMmM CTpPOUTENBCTBO» - MOJEND JIJISI IOCTPOEHUSI CTPATETNUECKOTO
Oro/»keTa KOMIIAHWUM, BKJIIOYAIONIEr0 JIF000e KOJIMYECTBO WHBECTUIIMOHHBIX
IIPOEKTOB B cpepe CTPOUTETHCTBA U/ WU IIPOU3BO/ICTBA.
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AALT INVEST MporpaMMHble NPOAYKThI

«AnbT-PUHAHCBLI» — aHaNn3 PUHAHCOBOrO COCTOAHUA

[TporpaMMHBIA TPOAYKT «AnbT-OUHAHCBI» INpeJHA3HAUEH JJIA  BBIINOJHEHUS
KOMILUIEKCHOU OIEHKU JEeATEJbHOCTH Tpeanpuatrusa (opraHusaiun),
BBIABJIEHUS TEHZEHIIUM ero pa3BUTHUsA, OIpeJleJieHUs NPUYUH  OcJIalJieHus
(pMHAHCOBOTO COCTOAHUSA OpPraHU3AIUM, pbHIYATOB €ro onTuMusanuu. Mozesb
MO3BOJISIET paccuuTaTh (aKTUUeCKHMe IIOKa3aTeaw, a Takke cHOpMHUPOBATH
YKPYITHEHHBI (UHAHCOBBIM IJIAH KOMIIAHUM ¥  PaCCUHUTHIBATH ITPOTHO3HBIE
3HAYEHUs (PUHAHCOBBIX MOKazareyed. VICXOMHBIMU JaHHBIMU JJI aHAIU3a
SABJIAIOTCA CTaHZApTHBIe (OpPMBI OyxranTepckoil otduerHocTu - bBasmanc u Otuer o
npubbUIAX U yObITKax. /A mpoBeneHUs OoJiee JIETAIBHOTO aHAJIM3a HUCIOJIb3yeTCs
nHbOpPMAIUA O CTPYKTYPE 3aTPaT U YCJIOBUAX IIPUBJIEUEHUs KPETUTOB.

duHAHCOBOE COCTOSIHWE NPEAINPUATUA OIMCHIBAaeTCA C MOMOIIBI0 IOKa3aTeslel u
K03(pPUITUEHTOB, a Tak:Ke B BU/ie TPapUKOB U AarpamMm.

IToka3arenn u k03¢ PUIHMEHTHI BBIOPaHbI U OPOPMJIEHBI TAKUM O0pPa3oM,
YTOObI yUYecTh TpeOOBaHUA PYKOBOJCTBA OpraHU3anuy, CcOOpaHUA
AaKIOHEPOB, POCCUHUCKHUX U 3aPyOE:KHBIX KPEAUTYIONIUX OPraHUu3aINN.

B «Anpr-OuHAHCBHI» BKJIKUYEHBI Te IIOKa3aTeJHd, KOTOPble HMEIOT pPeaJIbHYIO
SKOHOMHYECKYI0 HHTEPIIPETAIUI0 U  CIOCOOCTBYIOT IPUHATHIO KOPPEKTHBIX
yIIpaBJIeHYECKUX pelieHui. B mporpamme 0000OIIEHBI POCCUHCKUE U MEXKIYHAPOIHbBIE
MOAXOABl K aHaIu3y (PUHAHCOBOTO COCTOSHUA IPEANPHUATHA, a TaKKe OTpPa’KeHbI
VHUKQJIbHblEe MEeTOJMKH pacueTa IIOKasaTejlell JIMKBUJHOCTU U (UHAHCOBOU
YCTOMUHUBOCTH, JIOIyCTUMBIX (HOPMAaJIbHBIX) /IJIsI AAHHON KOHKPETHOUM OpraHU3alliu.

ITporpaMMHBII DPOAYKT «AbT-OUHAHCHI» IIO3BOJIAET OLEHUTD:

*  CJIOKUBINHECA Ha MpeAunpusTaud (B OpraHusaliiu) IPUHIUIBI YIIPaBIEHUs
000pPOTHBIM KaIlUTaJIOM;

" YCJIOBHA B3AMMOOTHOIIEHHA OpraHU3alluU C IIOCTAaBINUKAMMK U ITIOKYIIaTEJIAMU,;

* BbIOpaHHBIE TPUOPUTETHl HAMNpPABJEHUSA BJIOKEHHUA COOCTBEHHBIX CPEJICTB
(xapakTepucTuka caMO(pUHAHCUPOBAHUA);

" CTeleHb BJIUSAHUS Pa3JIUYHBIX (AKTOPOB Ha H3MEHEHHEe NPUOBLIBHOCTH U
peHTa0eTbHOCTH JIeSITETbHOCTH OpTraHU3alli Y.
YropaBieH4yecKkass MHTEPIIPETAlfs TMOJyIYeHHBIX Pe3yJIbTaTOB IMO3BOJISET pa3paboTaTh
3bdeKTUBHYIO TporpaMMy (PUHAHCOBOTO 03/J0POBJIEHUS OpraHU3aIuu.

«AgbpT-PUHAHCHI» ITIOMOKET Bam:

v TOATOTOBUTH (DMHAHCOBBIN OTYET /s PyKOBOAUTEIEH OpraHU3aI[ii U COOpaHus
aKIIOHEPOB;

4 IIPUBJIEYD [IOTECHIHAJIbHBIX HHBECTOPOB;
4 IIOATOTOBHUTD 3aABKY Ha IIOJIYYEHHE KpEeJArTa B 6aHKe;

v oneHUTh (UHAHCOBOE COCTOSIHUE CTPYKTYPHBIX IOAPAa3eIeHUH TOJOBHOM
KOMIIaHUY;

v’ OIIEHUTH (PUHAHCOBOE COCTOSTHUE PEATPUATUN-9MUTEHTOB;
v TIOATOTOBUTH MPOCIEKT SMUCCUH JIJIsI BBIITYCKA IEHHBIX OyMar.
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AALT INVEST MporpaMMHble NPOAYKThI

OcHoO8HbBle B03MOHCHOCNU NPOPAMMBL <KAabm-DPuHaAHCHLL?

B kauecTBe OCHOBHBIX JAHHBIX JJII aHAJIW3a HCIOJB3YIOTCA CTaHAAPTHBIE (OPMBI
OajlaHca ¥ oT4yera O NPHUOBUIAX U yObITKax mnpeanpusatvsa (popmber N1 u No2).
IIporpamma «moHuUMaeT» (GopMaTbl POCCHHCKONM OTYETHOCTH 1998 roma u
OoJiee MO3aHME, a TaK:ke (GopMaThl OTUETHOCTH, NMPHUHATHIE B YKpaniHe U
Pecnyosinke Besapycs.

JIsis1 moAroToBKU JaHHBIX IpeaycMoTpeH « NULL-daiii» - mabsioH, He cojiep:Kalun
QHAJTUTUYECKUX PasfleJIoB, HO IIPUCIIOCOOJIEHHBIH I 0OpabOTKH U KOHBEPTAI[UH
OTYETHOCTH. DTOT MIA0JIOH MOKHO TIepefaBaTh JJIsl 3aI0JTHEHUSA JIPYTUM COTPYAHUKAM,
a 3aTeM IOATPY?KaTh IIOATOTOBJIEHHBIE JJAHHBIE B AaHAJTUTUYECKUUA MOIYJIb.

lNapame Tpbl HCXOAHBIX JAHHBIX @ I/ICXOI[HBIG JAaHHbIE MOXHO

BBOJUTDHb HEIIOCPEACTBEHHO
{* SarpysuTh AaHHbe v PEHE B aHaJIHTH‘-IeCKOﬁ MOIeJIn

| ChDocAneT-MrHaHCE! 2\ Mpunep|af2 _null-npumep. xds EiIGEETEET . l nin HOI[FPY)KaTB u3

CIIEIMAJILHOTO  I1abJIoHA,

" BB&CTH A&HHBIE HENOCPEACTEEHHD B 3TOM thakne «NULL—Cbaf/’ma»
MNapareTphl AHaMMZHPYEMOR OTUETHOCTH '
H&38aHHE Mpe ANPHATH: | Takum o6pa30M, JAaHHBbIE U
BantTa 0THETOBE! AHAJIATUYICECKUE
Inpoueaypnel B IIporpaMMe
AaTa nepeora oT4YeTa; |7 | J | :l r. pasziesIeHbl

Lar aHanKsa AaHHEx:
H1cno NepHo 408!

OTHEHHTE |

Jlnss Gosiee TOHKOTO aHaIM3a JaHHBbIE OajlaHca M OTYeTa O MPUOBUIAX U YOBITKAX
HeoOXOIMMO JIOTIOJIHUTh pacHIMpeHHONH uHOpManuel: 4YHCIeHHOCTh IepCOHAaIa,
CTPYKTypa 3aTpaT, CTaBKH HaJOTOB U T.nm. OHAKO aHAJIW3 MOKHO IPOBOJIUTH U 6e3
paciiupeHHoW WH(OpPMAIMU — B 3TOM CJIyd4ae YacTh JOTOJHUTEIbHBIX IOKa3aTesen
IIpOCTO He Oy/leT paccunuTaHa.

[Tepen HauasIoM aHaM3a MPOBOAUTCA IMpeoOpa3oBaHHE JAHHBIX U UX IOJIFOTOBKA K

pacuety nokasateseil. OCHOBHBIE 3Tallbl 3TOT0 IPe0OPa30BaAHUA:

1. Ilepexox B oTueTe O HpPUOBUIAX W YOBITKAX (A1 KBApTaJIbHONH OTYETHOCTH) OT
HAKOIMUTEIbHBIX PE3YJIbTATOB 32 TOJ K pPe3yJIbTaTaM 3a OTUETHBIN IIEPUO/I;

2. YuyeT MonpaBoK, OTPAKAIINX PA3JINYUA MEXAY JAaHHBIMU B OaIaHCE U PEAJIbHBIM
COCTOSIHMEM KOMIIaHUM (KOppeKTHpOBKa OajlaHca U OT4YeTa O NOPUObUIAX U
yOBITKAX);

3. ®opmupoBaHHe AaHAINTAUYECKON OTUETHOCTH, HA OCHOBE KOTOPOU Oy/IyT pacCIYUTaHBI
k03 uIreHTsl. B 3TOM 0TUETHOCTH BCe IaHHBIE MOTYT OBITh JINOO aBTOMATHUYECKHU
mepeBesieHbl B IPYTYIO BAJIIOTYy, JUOO OUHUIIEeHbl OT UHGIAINN (MOXKHO BBIPA3UTh
BCe OTUEeTHI B IleHaX [IePBOTO WU MTOC/IEHET0 aHAJIM3UPYEMOTO IEPHOA).

ITocne IIPpOBEACHHUA ITPEABAPUTE/IbHBIX Hpeo6pa303aHI/If/’1 JaHHbIE€ I'OTOBbI JJIA aHAJIMN3a.

OZIHaKO pacyeT TEeKyLux (bI/IHaHCOBI)IX IoKasaTejied KOMIIaHUU He BcCeraga AaeT OTBET
Ha BOIIPpOCBI CTOAIDHE IIepes PYKOBOACTBOM. Z[.HH TOTO, 4yTOOBI HE TOJIBKO
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KOHCTaTUPOBaTh TeKylllee 3HadeHHe KOod3(p(PUINEHTOB, HO U OLEHUTb IEePCIEeKTUBbI
NpeAIpUATUSA, AHAIN3 [IONOJHAETCA IIPOTHO30M (PHUHAHCOBOIO COCTOAHUA
KoOMIIaHUH. [IporHo3Has oT4eTHOCTh (OPMUPYETCA HAa OCHOBE UCTOPUYECKUX JIAHHBIX
1 nHQopManuu 06 03KU/IaeMbIX U3MEHEHUX B JIeATETbHOCTH.

BazoBbie IIPOTHO3HbIE 3HAYEHUA ¢ opmupyorTca NporpamMmMon
aBTOMAaTUYECKH, II0JIb30BaTeIl0 TpedyeTcss TOJBKO  BHECTH  YTOUYHEHUS,
MOKAa3bIBAIOIIME KaKhue H3MEeHEHHs IUIAHUDPYIOTCSI B OOINeH TeHAEHIUH PpPa3BUTHUA
ousHeca.

Microsoft Excel - af2-npume p.xls

@_1 Darn  [Opaeka Bua  Bocraeka @opwar  Cepeuc JadHelz OkHo Cnpaeka  AnbT-DMHaHCE 2 BEeanTe BONPOC > -8 X
RN SR A AR - A RASR - NS U5 N R 1
Ad5 - =
§ ME A | B W ©o [ E | FZF
j g [BeNonHWTE OTYETE! NPOMHO30M He 2 NepMogs MzmeHHTE. ..
: 9
1) T
a - 11 |Beipydka 0T peanmsaipm
EE 12
— 113 ] HaMMeHOBAHNA N0 LM En. Datbl
o 14 Hil. 01.04.2005 01.07.2005
| | - 15
= ﬂ KoaddHUpeHT pocTa [M3MEHEHKMA) 00 BEMOE DERMMISLMKM g 117% 126%
17 |Bripydka 0T peanmsaipm Thic. pyf. 15845 17072
18
19 |CpegHeCcnMCONHE A YMCIEHHOCTE Yen. || 540 540
20
- 21 |MpomnsEogcT BeHHBIE 33TRATE
22
23 HanmeHoBAHMA Mo ML En. Datbi
24 Wil. 01.04.2005 01.07.2005
rd
26 |Koaddwmupent pocTa cefecToMmocTI % 117% 126%
i KoadHUeHT ROCTS KOMMERHECKM: PAcKOg0E g 100%: 100%
= ﬁ KoadHUeHT ROCTS YNREE NEHYSCKME PAcKOg0E g 100%: 100%
+ | 29 |Mona nocToAHHED: SATRET % 55% 55%
ﬂ CefecTOMMOCTE PESNMIALMA TOESROE , NPOAYKUMK, paGoT, yonyr ThiC. Py, 25344 26197
(31| & TOM MMChE
(32| amopTusaLmMA Thiz. pyif. 14330 14330
33| sapsfoTHas NnaTa Thic. pyf. 2543 F06S
i CefecTOMMOCTE GB35 AMORTHZALYA 1M sapaloTHOR NNaTe! ThIC. pyd. 72 G305
+ | 35 |Kommepdeckie pacogbl Thic. pyf. ] ]
= S, v n - [
M4 Wy JlaHHeie b MporHoz ¢ AHanvz 4 QOCTATOUHOCTE NokazaTensi 4 0 |< 3
[oToEo

DaKTOpBI, KOTOPHIE MOKHO YUECTb IIPU OCTPOEHUH ITPOTHO34:
F pocr 06beMOB peausaiuy;

F usMeHeHUS B CTPYKType ce0ECTOMMOCTH WJIM B OT/AEJbHBIX KOMIIOHEHTaX 3aTpat
MIpEeATPUATHUS;

HN3MEHEHHA HAJIOTOBBIX CTaBOK,
N3MEHEHUA O60pa‘II/IBaeMOCTI/I TEKyIIIUX aKTHBOB U O6H33T6JIBCTB;

AOIIOJTHUTEJIbHBIEC BJIOXKEHHNA B OCHOBHBIE CDEACTBA;

IIpUBJIEYEHHUE JOIIOTHUTEJIbHOT'O CcOOCTBEHHOTI'O WJIM 3a€MHOI0 KaluTaa.

HOCTpOEHHbeI Ha OCHOBE€ OTHUX Jd4dHHBIX IIPOTHO3 BKJIIOHAETCA B aHAJIUTHUYECKUE
Ta6JII/II_IbI BMecTe ¢ 0a30BBIMU «UCTOPUYECKHNMHN» JAaHHBIMH, IIO3BOJIAA AHAJIUTUKY
3arJIAHYTb Ha HECKOJIbKO IIaroB BIIEPEM.
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AALT INVEST MporpaMMHble NPOAYKThI

B pesyspTare Bcex NMPOBEAEHHBIX IMOJATOTOBUTEIBHBIX IPOIEAYP MOAeNb (GOpMUPYET
Ha0Op aHAJTUTUYECKOU OTUETHOCTH 3a MPOIIEAIINE U OyIyIIe IePUOIbI JesTeTbHOCTH
KOMIIAaHUH M PACCYUTHIBAET HA OCHOBE ATOU OTUYETHOCTH PsJI OKa3aTesIen:

F aHa/n3 OTYETHOCTH KOMIAHUH B BHJl€ IPOIEHTHBIX mo0Jied (Beca
OTJZIEJIBHBIX CTaTed B OOIIEM OT4YeTe), a TaKKe aHaJINU3 AUHAMHKH H3MeHEeHUs
cTaTed OTYETOB;

F noxazarenu JUKBUAHOCTH (K03GQUIIMEHTH JUKBUHOCTH, YHCTHI paboumnit
KaIlUTaJl, HOKPHITHE yCPEHEHHBIX IUIATeXKeH U mp.);

F nokxazaresn (PUHAHCOBON YCTOMYHUBOCTH (KO3(pDUIMEHTHI aBTOHOMWH,
IJIaTeXKeCIOCOOHOCTH, MAHEBPEHHOCTH, CAMO(PUHAHCUPOBAHUA, ...);

nokazaresu pearadeabHoctu (ROE, ROA, ROIC u mip.);
MOKa3aTeJild 000pavYnBaeMoOCTH ([1epuopl 060pOTa, pacUeT «IUCTOTO ITUKIIA»);

MOKa3aTe /Il NPUObLIBHOCTH (IPpUOBUIFHOCTH MPOJAK, TOUKA 0€3yOBITOUHOCTH);

nokasaresqu 3@@ekTuBHOCTH TpyAa (BbIpyuka Ha pabOTHUKA, MPHUOBLIHL HA
pabOTHHKA, ...).

Kaxkmas rpynma 1mokasaresiell JionosHsercs rpadukamu. Habop craHmapTHBIX
rpa¢duKoB obecriedrBaeT rpadpuyeckoe OToOpaskeHre Hamubojiee 4acTO HCITOJIb3YEeMBbIX
3HAYEHUH. DTU IPadUKH JIETKO MOTYT OBITH JIOTIOJTHEHBI COOCTBEHHBIMU BapUAHTAMU —
MTOJIb30BATEJTIO JIOCTYTIEH BeCh OOBbIUHBIN (pyHKIIMOHAT MS Excel.

Microsoft Excel - af2-npume p.xls
@_] dafin  [Opaeka Bwa  Boraeka  opwar  Cepeuc JadHelz OkHo Cnpaeka  AnbT-BMHaHCE 2 BeeanTe BONpOC > -8 X
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W 4 v W\ flaHHee £ Mporeo: % AHanms ¢ JocTaToudocTe nokazatensl 4 0 |< Sl

[oToEo

23
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C pacueroMm k03 duIeHTOB paboTa MpOrpaMMbl He 3aKaHYuBaeTcs. 11 Toro, YToObl
IIOMOYb AHAJIUTUKY B OIleHKe IIOKa3arejiel U (POpPMUPOBAHUU OTUYETHOCTH, MOJIENTH
«AnpT-OUHAHCHI» TIPeJJIaraeT IeJbli psf YA00OHBIX CEPBUCHBIX (PYHKITUN.

B Pacuer u ananus AOCTAaTOYHOCTH IoKasareJjien

Ha ocHOBe pe3ysibTaToOB aHajK3a IIporpaMMa OIleHUBAaeT MUHHUMAaJIbHbIE JOIyCTUMbIE
3HAUEHUs JINKBUHOCTH W HEKOTOPBIE JAPyrue TpeOyemble IoKa3aTelu (MCIOIb3yeTCs
METOJIUKa KOMITAaHUH «AJbT-MIHBeCT» IpU3HAHHAA BeIyIIIUMH OaHKaMH).

F KommiekcHbie METOAUKH (I)I/IHaHCOBOI‘O aHa/Inu3a

HexkoTopble KOMILJIEKCHBIE METOJUKHU aHAJIN3a (PUHAHCOBOT'O COCTOSIHUA KOMIIAHUH yKe
peanusoBaHbl B «AnbpT-OuHaHcax». Hanpumep, MeTtosinka npoBeieHUA (PUHAHCOBOTO
aHajM3a apOUTPAKHBIMU YIIPABJISIOIMIMMH ¢ METOJINKA OIeHKNM (UHAHCOBOTO
COCTOSIHUS 3aeMINuka, npuHsaTasgs B Cbepbanke P®. JomosHUTENbHBIE METOMUKH
MIOJIb30BATEND JIETKO MOXKET J00aBUTh CAMOCTOSITEIIBHO.

F dopmupoBaHe OTUETOB

IIpy nmomomu MexaHHU3Ma CO3/JAHUA OTYETOB MOKHO HECKOJBKHMU HAKATUAMU
KHOTIIKH MBI c¢(POpMUPOBATh BBIOOPKY TabiuIl U TpaduUKOB, KOTOPHIE JIOJKHBI
BBIBOJUTHCA HA II€YaTh.

B TekcroBoe 3akiaoueHre 0 GUHAHCOBOM COCTOSIHUU KOMITAaHUH

®duHaHCOBBIN aHAMU3 TpeOyeT WHANBUJIYATHBHOTO IIOAXO0/Ia U BAYMYUBOH pPabOTHI
a"HanuTika. Ho HamucaHme ordera O (PUHAHCOBOM COCTOSSHUM OTHHMAaeT MHOIO
BpPEMEHU eCIU KaK/Iblil pa3 HauuHATh ¢ Hysd. [Iporpamma «Anbpr-OUHAHCHI» TOMOXKET
Bam. OHa aBTOMaTuuecku cpoOpMHUpPYyeT TEKCT 3aKJII0UYEHUS O COCTOSTHUM MPEANIPUATHUA,
710 15 cTpaHUIl TabJIUIl U BHIBOOB. HecMOTpst Ha TO, YTO MOJTHOCTHIO BMECTUTH PabOTY
AHAJIUTHUKA B TAKOU CEPBUC HEBO3MOXKHO U /I MOJIyUYeHUs 3aBepPIIEHHOI0 JOKyMeHTa
MBI PEKOMEH/IyeM J0pabaThIBaTh €ro BPYYHYIO, ABTOMATHYECKU II0J/ITOTOBJIEHHBII
mabsoH OyZeT [AOCTaTOUYHO KOPPEKTHBIM M PasyMHO MPOKOMMEHTHUPOBAHHBIM.
XopomuM TOKa3aTeJleM KadecTBa SKCIIEPTHOTO 3aK/II0UEHUs SBJAETC 00beM
IPUHUMaeMbIX BO BHHMAaHHE NapaMeTpPOB — TIOATOTOBJIEHHBIM JKCIIEpTaMU C
MHOTOJIETHUM CTaXeM QJITOPUTM YYUTBIBaeT 480 pasjU4YHbIX XapaKTEePUCTUK
(prHAHCOBOTO COCTOSAHUA U UX B3aMOCBsA3€H.

B KOMIUIEKT MPOrpaMMHOTO TPOAyKTa «AnbT-OUHAHCHI» BXOAUT HU3JJaHUE «AHAIU3
(puHAHCOBOTO  COCTOSAHUA  IIPeANPUATHA», COJlep:Kallee MeTOAUKY pacyeToB
(prHAHCOBBIX TOKa3aTesel, BapUAHThl UX WHTEPIpEeTAuU, NMPUMeP AHAIUTHUYECKOU
3alMCKU MO aHAIU3y (PUHAHCOBOTO COCTOSIHMS KOHKPETHOTO Ipeanpuatrus. Takke B
KOMILJIEKT BKJIIOYEHO PYKOBO/ICTBO I10JIb30BaTEJIA.

Tak ke Kak WU A [APYTrUX IPOTPAMMHBIX IPOAYKTOB (upmbl «AnbT-WHBECT»,

KOJIN4e€CTBO I/IHCTa.TIJ'IHHI/II‘/JI «AnbT-OUHAHCHI» B npeaejiax OpraHn3anrun-10Jab30BaTesid
HE OI'paHHNY€HO.

24
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Onvim ucnoav308aHUA npozspammusvl

[IporpaMMHBIH TPOJAYKT «ANbT-OUHAHCHI» HCHOJB3YIOT B PaboTe KpyImHeUIe
npeAnpuATHsa, 6aHKU U KOMMepUecKue CTpyKTypsl Poccun.

C 2000 1. Coepbank PO ocHacTwi CBOM peruoHaIbHble OAHKH KOMITBIOTEPHOM
MOZIEJIBIO « AJTbT-OUHAHCHI» VI OIEHKH KPEUTOCIIOCOOHOCTH 3a€MIITUKOB.

[IporpamMmma ycTaHoBjeHa Bo MHOTux ¢uananax «lMmMmnskcbanka», BO Bcex
noApaszenenusax «CraBpomosbIpoMcTpoiibanka», MuHucTepcTBe (PUHAHCOB
MockoBcKoii obs1acty, «Pocoanke».

AHanuTH4yecKas CIIY)K6a BpaTCKOI‘O AJIIOMHUHHUEBOT'O 3aBOJa UCIIOJIb3YET IIPOrpaMmMy
JJIA PEryjidpHOro aHaj/in3a TeKymef/’I A€ATECJIbHOCTHU IIPpEAIIPpUATHA W BbIABJICHUA
OIITUMAJIbHBIX JJIA IIDEAIIPUATHUA IIOKa3arejen.

[TnanoBo-skoHOMHUYecKass ciy:k0a OAO «Ilekapb», KPYIMHEHUIIETO KOHAUTEPCKOTO
npeanpusaTus CeBepo-3anaza, ¢ IOMOIIbI0 IIPOTPaMMbl aHAJIM3UPYET KBapTaJIbHbIE
U TOZOBOM OaylaHCHI, BBIABJISIET MPUYUHBI U3MeHEHHs K03(hQHUIIMEHTOB (IIpek/e
Bcero - Koa(ddumumenta aUKBUAHOCTH). Ha OCHOBAaHMU TOJIyYEHHBIX JaHHBIX
pa3pabaThIBAIOTCA MEPHI II0 ONTUMU3AINN (PUHAHCOBOTO ITOJIOXKEHUS - HAIIPUMED,
U3MeEHEHHNE CXEMbI PaCUEeTOB ¢ KOHTpareHTaMu | T.II.

HekoTopble  moOJsb30BaTe I  IporpaMMmbl  «AsibT-®uHaAHCHI»  (0OIlee  YHCIIO

[oJb30BaTesiell — OoJiee 3000 padouux MecT B 1200 HOpPEeANpUATHAX U
OpraHu3anuaXx):

Anvunucrpanuu Caskt-IlerepOypra, Komurer Peciybsimiku TaTapera no
Bnagumupckoii, Camapckoii, IpkyTckoil | 1esiaM 0 HECOCTOATEIbHOCTH 1

obsacreii, KpacHomapckoro u (prHAHCOBOMY 03710POBJIEHUIO

KpacHospckoro kpaes

Nucneknua Munucrepcersa PO o Mocrocakcneprusa

Hastoram u coopam r.Uepenosa, KYT'
YuTUHCKOH 0061.

NHCTATYT MaKpPO3KOHOMUYECKUX C6epbank PO (60see 20 pumuanon)

ucesaenoBaHud MUHOKOHOMUKHU PO

OAO «ABTOBA3», ynipaByieHue AKB «PocbaHk»

UMYIIECTBOM

OAO «TI'A3» AKB «3apeube» (KazaHb)

AK BAPC «CraBpomnoJsibIipoMcTporibank» (18
brInanoB u oTIEIEHUH)

NmmnskcbaHK HK «JIykoii»

OHeXCKUU TPAaKTOPHBIHN 3aBOJ OAO «AKPOH»

Bbparckuii alloMUHUEBBIN 3aBOJ I'KATII Xumuueckuii 3aBoj; uM. JIeHHHaA
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& ALTINVEST

lMporpaMMHbIe NpoayKThI

MarsuToropcKkuil MeTayIyprudeckuit
KOMOWHAT

YpabCckuii 37IeKTPOXUMUUECKUH
KOMOUHAT

Mertasutypruueckuii 3aBoy, «IleTpoctanp»

OAO «<KAMMO®OC»

HagBouukui aTIlOMUHUEBBIN 3aBO/I

Bammkupckuii MeHO-CEPHBIM KOMOUHAT

Camapckas kabeyibHasA KOMIIaHUS

AK «AJIPOCA»

OAO «Hea-Kab6enn»

NnpnyeBckBHemTpaHe (YKpanHa)

KpacHospckuii 3aBoJ] IIBETHBIX METAJLJIOB
U 30J10Ta

3aBOJI 5JIEKTPOHUKHU U MEXaHUKU
(ITpommpu6op)

OAO «¥Ypanmami»

YysausHepro

OAO «Mkopckue 3aBObI»

Mopckoti mopt CaukT-IleTepOypr

[TepMcKUiT MOTOPHBIN 3aBOJ

bpaTckkoMIIeKCXOIAUHT

[To/oIbCKU aKKYMYJIITOPHBIN 3aBOJ,

OAO «Ilekapp» (Caukr-Ilerepbypr)

AO «Kpacubrit OkTs16pb» (CaHKT-
ITeTepOypr)

[TTunedabpuka « Komcomosrbckas»

AJieKTpocuia

[ITunedadbpuka «Cubupckasi»

JIM3 um. Kapsa JIubkHexTa

enTp noamep:xku npeanpuatui (Ilepmsb)

Axcenb-MoTopc

ITepBbIii UHCTUTYT HE3ABUCHMOU OLIEHKU
U ayJinuTa

B 2005 roay 0b1LJ10 IPUOOPETEHO 150 KOPIOPATUBHBIX JUIEH3UH HA
nporpaMmmy «AabT-®HUHAHCHI». ITO OKOJIO 500 HOBBIX Pa0OYHNX MECT.
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AALT INVEST MporpaMMHble NPOAYKThI

Hexomopble 0OMm3bi8bl noabv3osameaaetl

1. Xopomwuii HabOp MOKaszaTesyiel, aJalTUPOBAHHBIX K HCIIOJIb30BAHUIO B YCJIOBHUAX
POCCHUICKON SKOHOMHKHU.

2. OTkpbITasg IMporpaMma - MPU HAJAYHNUA COMHEHHH BCerjga MOKHO ITOCMOTPETH
WCTOYHUK (OPMHUPOBAaHUsA IIOKa3aTess, BHECTH CBOM KODPEKTHUBBI IIPHU
HEeOOXOAMMOCTH.

3. YmoOHbBIN OOJIBIIMHCTBY MOJIb30BaTesied nuarepdeiic MS Excel.

4. BO3MOXXHOCTh BBOJ]a, aHAJIW3a U KOPPEKTHPOBKH HCXOAHBIX JIAHHBIX C OJ[HOTO
JIUCTA.

5. HemocraTku - He 3Ha10. "AnbT-OHUHAHCHL" TPEAIIOUYNUTAIO BCEM JIDYTHM.

OAO "Ilexapyv”,

3amecmumens HAQUANLHUKA NAAHOB0-HUHAHCOB020 omdena,

Myeandun FOpuii

JlenapraMeHT ~ WHBeCTHIIMA U  meneBbix mnporpamm  OAO  "Poccuiickuit

CeTbCKOXO3SIUCTBEHHBIN OaHK" MCIOIb3yeT Mozesb "AnbpT-®uHaHCh" ¢ 2000 roga. Ha
HAIIl B3TJIAZ, YA00CTBO aHain3a B "AbT-OuHAHCHI' 00eCcIIeunBaeTCs:

"  OTKPBITOCTBHIO IPOTPAMMBI;

*  OOJIBITUM HAOOPOM IMOKa3aTeJIe;

"  KOHCYJIbTAI[MOHHOU mojijiep:kkou crenuanucto MK® "AJIBT".

OAO "Poccutickuil Ceabckoxo3aticmeeHHblil baHk",
Jlupexmop /[enapmameHnima uHeecmuuuil u ue.1e8blx NPO2PaAMM,
B. H. Komapos

®upma GFA-management ...... BBINIOJIHAET pPa3IMuHble IIPOeKThl Kak B crpaHax CHI,
Tak u crpaHax Adpuxku, Bocrounoit EBponbl, A3uu, bimxaero Bocroka. B Poccuu ona
pabotaer B pamkax mnporpammbl TPAHC®OPM, duHaHCHpyeMON IPaBUTEIHCTBOM
lepmanun. ... Ilpexxae dYeM HadaTh NOPOTPaAaMMBbI, ITPOBOJAUJIOCH OO0CJI€I0BaHUE
MPEJIPUATUNA U BRIOMPAINCH T€, KOTOPBIE B JaJIbHEHNIIEM TOIydaau OecruiaTHbBIE JJIsd
HUX KOHCYJIbTAIIUU 110 9KOHOMUUYECKUM, GUHAHCOBBIM, TEXHUYECKUM, MAPKETUHTOBBIM
BorrpocaMm. Korzia Bcrasm Bompoc 00 HCIIOJIB30BAHWU IIPOTPAMMHBIX CPEZCTB  JJIA
BBITIOJTHEHUSA KOHCYJIbTaIui’ IIepBOHAYAJIBHO paccmarpuBasics BApUAHT
HICIIOJIP30BAHUSA 3aMaJHBIX IIPOTPAMM, aIATUPYSA UX K POCCHUCKUM ycaoBusM. Ho oT
STOTO BapHUaHTa OTKA3INCh, MOCKOJIBKY paboTa IO ajamlTanyuy 3aHsyjia Obl MHOTO
BpeMeHU U ObL1a OBl CBA3aHA C JOTOJHUTEIbHBIMU 3aTpaTaMu. K ToMy ke yuecth Bce
HIOAHCHI POCCHUHCKOU CIENU(UKN HU OJIMH 3aIaHBIA CHEIUaUCT BCE PaBHO HE CMOT
6b1. ITOCKOJIBKY V KOHCYJIBTAHTOB, pabOTaBIINX B STUX NMPOEKTax ObLI OMBIT PabOTHI C
¢dupmoit 1 mporpammamu, pazpaboTaHHBIMU "AJBTOM", TO OBUIO MPHUHATO peIleHe
HCIIOJIb30BaTh WX B CBOed pabore. 3a dyeThipe rojia OBUIO MPOBeAEHO OoJsiee 30
(prHAHCOBBIX aHAJIN30B PA3JIUYHBIX NPEANPUATUN C HCIOJIH30BAaHUEM IPOrPaAMMBbI
"AnpT-OuHaHCH'. A I BBIODAHHBIX B IIpOrpaMMy IpeANpUATHN, (PUHAHCOBBIHN
aHAJIN3 IPOBOJUJICA PETyJIAPHO.

GFA-management Teepv,
bvruxosa H.A.

27



AALT INVEST MporpaMMHble NPOAYKThI

«AnbT-PUHAHCHI CyMM» - (I)MHaHCOBbIVI daHa/In3 gnqa
XO/14AUHTa
[Tporpamma «AnbT-®uHaHCchl CyMM» SIBJISETCS PACIIMPEHHON BEPCHEN MPOTPAMMBbI

«AnpT-®uHaHCH». OHA coXpaHseT Bech PYHKIIMOHAI 6A30BOr0 BapHUaHTa U JIOMOJIHAET
€ro HoBOH (pyHKITHEN.

B aTOIi MOAENM HMCXOAHBIMHU JaHHBIMH MOXKET CIIY»KUTh (pPMHAHCOBasA OTYETHOCTb HE
OHOM, a HECKOJIbKMX KOMIaHWU. JlaHHBbIEe 10 KaXKI0OM KOMIIAHUM XPaHATCA B

otaenbHOM NULL-datiyie 1 MOTYT 3alIOJTHATHCS U aHAJIU3UPOBATHCSA CAMOCTOSITETHHO.

HpI/I 3arpy3ke B aHAJIUTUYECKUH MOAYJIb OTYE€THOCTDb KOMITIaHUU O6’I>€Z[I/IHHGTCH.

=R
—| 1 |AnbT-PuHaHCbI 2.01 Cymm A’ﬂﬁ q
'—j 2 |KoHconudayusa omdyemHdocmu 24 -inves
M| 3
K
ED 5 COMCOK CTHETOBR ANA KOHCONA OALI M
.
o
- 7 NobaEuTE. .. Y anuTE. .. 3arpy=nTe W KOHCONMAMPOBATE OTYETEL. ..
=
g 3Hak  HaiBaHWe KOMNaHHH dain
10
11 + JoqepeHee obwecTso N2 D otebook & neT-EmrHaHCE! 212 xls
']? + JoqepeHee obwecTeo N23 O iMotebook L ne T-PrHaHCE 243 s

MexaHu3M KOHCOJHUAAMH OTYETHOCTU JIaeT BO3MOXKHOCTb HE TOJIBKO CYMMHUDPOBATH
J0X0Abl 1 Oaj1aHChI T'PYIIIIBI KOMH&HI/IfI, HO U HCKJIIOYATb U3 (l)I/IH&HCOBOfI OTYE€THOCTHU
B3aMMOPpACYEThI MEXAY HUMU.

B 00miell aHaJIUTUYECKOH MOZEIU MOKET OBITh OOBEJUHEHO INpPaKTUYeCKU JIIoboe
KOJIMYECTBO KOMIIAHHUM — ONTHMAaJIbHAsA MPOTPaAaMMHasl peajn3alus I03BOJISIET
KOHCOJIUTUPOBATh OTYETHOCTH OBICTPO U HE «YTSIKEJISIET» MOJIEND.

PaboTta ¢ KOHCOJIMAMPOBAHHOU OTYETHOCTHIO aHAJIOTUYHA paboTe ¢ OTHOW KOMIIaHUEH,

IIporpamMMa BBINOJIHAET U1 Hee TOT K€ aHaIu3, IPeJOCTaBIAET Te Ke pe3ysbTaThl U
TOT K€ UHCTPYMeHTapUil OlleHKH (PHAHCOBOT'O COCTOSHUS.
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ﬁALT INVEST MporpaMMHble NPOAYKThI

KoHcynbTauMoHHaA nogaepiKa

[Tosib30BaTEIH MPOTPAMM Hallleld KOMIIAHUH He MPOCTO IMPHOOpeTaeT HHCTPYMEHT JIJIst
aHajmu3a U Habop Metomuueckux mnocobmid. Ilopmep:kka IOb30BaTesell BKIIIOUAET
MHOK€ECTBO YCJIYT, KOTOPbIE CEAI0T PaboTy MOJIh30BaTe sl KOMMOPTHONH U IOMOTYT
n36ekaTh OIMHUOOK.

CTaHILapTHO, B ITIAKET IIOJAEPXKKHU II0JIb30BaTeJIen BXOJHUT:

e PazbsAcHEeHHE TEXHMYECKMX BOIIPOCOB, CBSI3aHHBIX C VCTAHOBKOH U
DKCILIyaTalliell IporpaMMbl: OCOOEHHOCTH pabOThI HMporpamMMbl B cpere MS
Excel, ucmonb3oBaHuMe cepBHca aKTHBAI[UM, HHTEPIpPETAlUs COOOIIEHUH O
TEXHUYECKUX cO0X.

e PazpsacHeHrWe NPUHIMIIOB OIMCAHUA IIPOEKTa Ha IpUMepe, IPUBEIEHHOM
KJIMeHTOM: (pOpMHpOBaHUE IPABWJILHOW (PUHAHCOBOW MOJAEJNH JJis ONMUCAHUA
JIOXOJIOB, 3aTpaT U MHBECTUITUH IPOEKTa, a TaK)Ke HAJIOTOBOTO OKpy:KeHus (0e3
MOAPOOHOTO ayAuTa M IIOMOINUA B COCTaBJIEHUH KOHKDPETHOW (UHAHCOBOU
MOJIEJIH).

e PazpsAcHeHue B3HaueHUs (PUHAHCOBBIX IIOKasaTejged W (HOPM OTUETHOCTH,
IIOJIy4€HHBIX B pe3ysbTaTe MOJeJINPOBAHUA.

e IlosicHeHVWe TPUHIOUIIOB pPabOTHI CEPBUCHBIX (QYHKIHUN, peayn30BaHHBIX B
IIporpaMMe M OIMCAHHBIX B PyKOBO/ICTBe I10JIb30BaTEA.

e DbecrtaTHble Tekylue OOHOBJIEHHsI IIPOTPaMMbl B CJIydae HM3MEHEHUs
3aKOHOZIATEIBCTBA (B paMKaX JIAHHOUN BEPCHUN).

BakHbIM TpUHIUIIOM pabOTHI HAIIEH CIIy>KObl TOJJIEPKKU SABJSAETCA TO, YTO HA
BOIIPOCHI IOJIb30BaTeJiell OTBEYAlOT HEe TeXHUYeCcKHe CIelnUuaJucTbl, a
NPAaKTUKYIOIMEe KOHCYJIbTAHTBI, KAK/Iblll U3 KOTOPHIX UMeeT MHOTOJIETHUMN OIBIT
paboThl W JECATKU IOATOTOBJIEHHBIX OW3HEC-TUIAaHOB. LIeHTpBI  TOAJIEPKKU
mosb30BaTesiel pacrnosaraoresa B Mockse u B Caukt-IletepOypre.

KoHcy/1bTaHTBHI 10 TOAEPIKKE MOTb30BaTE e

Mocksa: CaHKT-NeTtepbypr:
Enena 3axapoBa, AnekcaHgp OcMnoBcKui Onbra CeHoBa, NpuHa Konbuosa
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AALT INVEST MporpaMMHble NPOAYKThI

Koncyavmauyuu e nakeme «Iloanas noddepicka»

JI71s1 KJIMEHTOB, KOTOPBIE XOTEJNH OBl MOJYYUTh MAKCUMAJIBHYIO ITOMOINb OT HAIIUX
KOHCYJIbTAHTOB, MBI IIpeJiylaraeM NpUoOpeTeHre KOHCYIbTallMOHHOTO makeTa «I[loHas
TIOJIJTEPIKKa» .

ITOT MakKeT YCIyT MOCTPOoeH Ha mpuHIiune «I[IpobseMbl M 3ajlauM KJIWEHTa — 3TO U
HAIlIA TIPO0JIEMBI M 337jaum». [Ipu ycTaHOBKE IIPOTrpaMMbl KOHCYJIbTAHT IPUE3KAET B
oduc k kirueHTy (im Bbl MokeTe TIprexaTh K HaM, BbIOOp 3a Bamu), ycraHaBiIuBaer u
HACTPAaWBaeT IIPOTPAMMY, IIOCJIE Yer0 IPOBOAUT HEeOOIBIION BBOAHBIA Kypc OOydeHUsI
paboTe ¢ mporpamMmMOoH.

Ho Ha 3TOM 0COOEHHOCTM mMaKeTa He 3aKaHYMBAIOTCA. B TedyeHme BCETO CpOKa
MOJIIEP’)KKKM B paMkax Iakera «IlosHasa moaaep:Kka» KJAHMEHT, CTAJIKHUBAACh C
Ka>KAbIM HOBBIM IIPOE€KTOM, MOZKET OOpPAaTUTHCA K KOHCYJBTAHTY C ABYMS
KJIIOUEeBbIMU 3aIIPOCAMM:

1. Cpenaiite MHe, TmOMXKaJIyHCTa, 4YEPHOBUK (PUHAHCOBOM Moaesun!
KoHCy/IbTaHT TIPEOCTAaBUT PEKOMEHIAIUH 110 MOCTPOEHUI0 (PUHAHCOBOU MOJIENIH JIJIS
MPUBEJIEHHOTO KJIMEHTOM IIpUMepa: CTPYKTypa MOJIeIH, BbIZIeJIEHHE BOIIPOCOB, Ha
KOTOpbIe HaZl0o 00paTUTh BHUMAaHHE, PEKOMEH/IAIINHU 10 OMKCAHHUIO JIOXO/I0B M 3aTpaT
JU11 KOHKPETHOTO MTPOEKTA.

2. IIpoBepbTe, MOKAJIYHCTA, BCE JIU MPAaBIIBHO CeJIAaHO B MOoer Mojaesun!
KoHCy/IbTaHT NPOBEAET ayAuT MOJENH, IMOATOTOBJIEHHON KJIMEHTOM: IMPOBEpPKAa Ha
peMeT KOPPEKTHOCTH O/IX0/I0B, UCIIOJIb30BAHHBIX ITPU MOJIETUPOBAHUU.

Pasymeercs, mpu 3TOM COXPAHAIOTCA U CTaHAAPTHBIE BO3MOXKHOCTU TOAJEPKKU:
obcyk/IeHre KOHKPETHBIX IT0Ka3aTesiel, TEXHIYeCKe KOHCYIbTallii, KOMMEHTAPHUH I10
OTPAKEHUI0O B MOJIEJIM CJIOKHBIX U HECTAHZAPTHBIX CHUTYaIlMH, IOJIyueHUE HOBBIX
BepcUll IpOrpamMM.

Takum obpaszom, ¢ makerom «IlomHas moaaep:kka» Bbl IMoJsiydyaeTe OMNBITHOTO U
BHUMATEJIBHOTO MIOMOIITHINKA, KOTOPBIA BCer/a MoAiep:KUT Bac B paboTe Ha/i IPOEKTOM
U IPOCJIEIUT 32 KauecTBOM (DMHAHCOBOTO MOJIETUPOBAHUS.

JIrob6oe obcyRIeHne Bamux IIPOEKTOB c KOHCYJIbTAaHTOM ocTaercs
KOHpuAeHIUanbHbIM. KoMnanusa nprHuMaeT padymMHble U 3((EKTUBHbIE Mepbl /JIA
HeIOMyllleHUsI yTeYyku UHQPOpMAIMM O CYTU BBINOJHAEMBIX KOHCYJIbTAllUH,
repefaBaeMbIX MPOEKTaxX U APYTUX KOHPUAEeHINAIbHBIX (PaKTaX, KOTOPble CTAHOBATCA
U3BECTHbl KOHCYJIPTAHTAM KOMIIAaHUM B XOJ€ OKa3aHuA YCJAYr II0 IOAJEpXKKe
MI0JIb30BaTeeN.
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AALT INVEST MporpaMMHble NPOAYKThI

Pa3paboTKa cneynannsanpoBaHHbIX GUHAHCOBbIX
moaeneu

PaboTasg ¢ KOMIBIOTEPHBIMU MOJIEJISIMU, BBl MOTJIM CTOJIKHYTHCS C HEOOXOAHUMOCTHIO
ydgeta croenuduyeckux OcoOeHHOCTeH - OTpaciau, IPEeANpUATHS, IIPOEKTa.
JucTpubyTHBHBIE BEPCUHM IIPOTPAMM, COXPAHsAA MPHUHITAN Pa3yMHOHN JOCTaTOYHOCTH,
MOTYT He B IIOJTHOM 00BbeMe OTpakaTh CHeNHdUKY cTosIeld nepes Bamu 3amaun wim
HCIIOJIb3yeMoll WHpopManuu. HaKOIJIEHHBIA ONBIT KOHCYJIBTAI[UOHHBIX paboT u
COIIPOBOK/IEHUS T0OJIb30BaTeJIeN, O3BOJISAET MPEJIOKUTh Bam yciiyru mo agantaruu
mporpaMm k Bartreit KOHKpeTHOU 3a7jaue.

[ToctaHoBka Bamreit B3agaum MoOKeT OBITh PA3JIUYHOU - KBaTU(PUIUPOBAHHBIE
KOHCYJIbTAHTBI CMOTYT OIPENEIUTh BO3MOXKHOCTD M TOC/IEA0BATEIBHOCTD UX PEIIeHUs.
W3 Hamnbosiee TUMMUYHBIX PabOT MO MOAUMUKAIUN KOMIBIOTEPHBIX MOJEEH MOXKHO
OTMETUTH CJIETYIOIIHE:

e Omnucanue IpoekToB B (popMaTe, aJaiTUPOBAHHOM K KOHKPETHOU OTpacu
e (CpaBHeHHE UHBECTUIIMOHHBIX IIPOEKTOB (PDAaHKUPOBAHUE).
e Bo3MoxKHOCTP 3a/aHUs IIePeKpPECTHOTI'O (1)I/IHaHCI/IpOBaHI/IH IIPOEKTOB.
e JloBpIIIEHHE JeTanin3anyy ortmcaHuda (I)I/IHaHCOBOI‘O IJTaHa IIPEAIIPpUATHA
I.l«’ﬁg\\ lH_ ) . .. I\"‘v Mpoekr-CM [Pexcm coemectumocti] - Microsoft Excel I.Elﬂlﬂ_hj
B B P P Dop b 'l bl ELLE POE P pab @

L43 - fa ¥
JAEICDEFGH|._|KLMNOF‘QRSTUVWKYZMAEACADAEAFAG:
3
: 3AAENTENR: JIMV3 CEBITIOY JIebenes AC.

g gt nodpasdeiskus Ormisermicseniell 30 RPOSKH =
T
a Homepa Meponpiamng
Homep npoexta: 62| 118,389
q E MHEECT. Drom#eTe:
10
B Hassarme IIpoerm 1 |
12 ITp0eRTa:
13
14 HesecTHnER Texvmue 3aTparhl
15 HemaTepHanbHEIS AKTHEDL 0] i, pyvb. CebecToMoCTs ONBITHOTO
G800 |TeIC. PYVO.

16 C:cHOEHBIE CpefCTEA: 82 128 me1c. pyi. obpasia: -
17 | Pacxope! 6yIyIRx NepHOgOE: 12 011 te1c. p¥h. CelbecToMMoCTE CopliiHoil

) 11920 | teIc. pvE.
18 BCEI'Q ona yTEepEOe I 24 140] eIC. pVE. TIP Oy ELIEEL |
M 4+ M| Haewrauws | Macnopt .~ MakposkoHoMuka o~ WHeecry) K ki

—
loToBO =

Cpenu 3aKa34MKOB, JIJIs1 KOTOPBIX MbI TOTOBUJIH CIIEITUATU3UPOBAaHHBIE MOJIeJTU Ha Oaze
nporpamMmbl  «AnbT-UHBeCcT Cymm»: OAO «PXKI», OAO «PyccHedTh», xoMmanusa
«Cnoptmacrep», OAO «Buemrroproank», OAO «CuyioBble MaIIMHBI», AZIMUHUCTPALIUS
Boponexckoit oo61acta, OAO «OT'K-4».
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