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duHaHcoBoe mogennposaHue B anoxy U

Co3pgaBaiite npodeccnmoHanbHble GUHAHCOBbIE MOAEIN 332 MUHYTbI, a He 3a Yacbl. AnbT-UHBecT X Pro ctpour
mopenb u3 WwabnoHa, BbIBEPEHHOrO 3a TPUALATb /IeT NPaKTUKKU, U NepecTpamBaeT eé OA4HOI KOMaHAOoM:
CTaTbu, Nnepuoapl, CLeHap1Mu — Nporpamma cama NPMBOAMUT B NOPAAOK UTOTU, OTYETbI U TPaPUKK.

MNepecTaHbTe TPATUTb BPeMA Ha PYYHYIO CBA3KY GOpMyn U YTOMUTE/NIbHYIO NPOBEPKY oWwKn60oK. NMporpamma
He ownbaerca u He 3abbiBaeT, a pe3yabTaT eé paboTbl — OTKpbITaa KHUra Excel 6e3 makpocos, KoTopyto

MOXHO U3y4aTb, AONO/IHATb N NepeafaBaTb Kosasieram, MUHBeCTopam Uau 6aHKam.

“lMockonbky Alt-Invest ocHosaH Ha MS Excel, 3mo 0aém emy donosnHumesobHoe
npeumyujecmeo Kak yoobHOMY U KOMII/AEKCHOMY npo2pammMHOMy obecrieyeHuro 014
GhUHAHC0B020 MOOEAUPOBAHUS, YMO 3HAYUMENBHO YIPOCMUAo pabomy HAWUX MPOEKMHbIX
KOMAHO M0 CO30AHUK KaYecmeeHHbIX (PUHAHCOB8bIX modeneli 8 pasyMHble CPOKU, MPUHOCA

KNMHOYEBbIE MPEMMYLLECTBA

BbicTpblit pe3ynbTar
c OT MCXOAHbIX AAHHbIX 40 3aBEPLUIEHHOTO
6roaxkeTa 3a 1-2 yaca. [lobaBneHue cTaTbu,
M3MeHeHWe NepmuoaoB, NepektoYeHne cueHapma —
O4Ha KOMaHAaA Ha NeHTe.

,—. [poBepeHHbIe pelleHun

~ Mporpammbl AnbT-UHBecT passusatoTca ¢ 1993
roga. Mmu exxegHeBHO NOMb3yHOTCA BeayLme 6aHKu,
KpynHelwmne Kopnopaumm 1 KOHCaATUHTOBbIE
KOMMNaHMUM.

JKcnepTHOE CONPOBOXAEHUE

KoHcynbTaHTbl AnbT-MIHBECT HAacTPOAT WabaoH
noA Balw 6uM3Hec 3a ABa paboumnx gHA, NOACKANKYT,
Kak onncaTb 0COHEHHOCTM NPOEKTA, U NOMOTYT C
NtobbIMKM MeToANYECKMMM BONPOCaMU. Bbl He
OCTaHeTecb OAMH Ha OANH C MOAENbIO.
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83aUMHY0 861200y TAG-Value u eé KnueHmam.
Malik Hamdan

Executive Valuation Director

Abu-Ghazaleh Valuation Co. (TAG-Value)

OTKpbITaa mogenb

CtaHpapTHbIN dain Excel 6e3 makpocos, Bce
pacyéTbl — OTKPbITbIe opmynbl. Moaenb MOXKHO
M3y4yaTb, AOMNONHATb M Nepeaasatb: NosyyaTento
NPOrpamma He Hy»KHa.

== AyauT 1 cBasb ¢ U
* ¢ * MrHoBeHHan NpoBepKa NPAMO B MOAENN: OT
OLIMOBOK BbIYMCAEHWUIM 4,0 CKPbITbIX OTKNIOHEHW OT
CTaHAAPTOB M HOPM. JIErKas MHTErpaLma c BeayLmmm
cuctemamm UIN: oTKpbITbIn popmaT MoLEeNM NOHATEH
MUU-accucreHTam.

)v KpoccnnatpopmeHHOCTb

7" Hapctpoliika ans MS Excel — n otaenbHoe
npunoxeHue ana pabotbl 6e3 Excel, 8 Tom uncne B
OC Linux. loToBble MOAEIN OTKPbLIBAOTCA B
LibreOffice, P7-Odwuc, AHaekc JoKymeHTax.
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HacTpoiika napameTpoB mozenu

BO3MOXHOCTU CUCTEMDbI

Wa6noHbl mogenei

— [POEKT C Hy/NA — aHaNU3 MHBECTULMOHHOTO MPOEKTa,
KOTOpbI eLé He HayarT.

— [poeKT ¢ uctopuen — aencTeyrowmnin GusHec:
NAaHMPOBaHME KOMMNAHUN AW aHANN3 HAYaTOro NpPoeKTa.

— KomnaHusa + NpoeKkT — pasge/ibHble BIoAMKEeTbl KOMMaHUKU 1
€€ HOBOrO MPOEeKTa C KOHCONNAMPOBAHHOW OTYETHOCTHIO
rpynnoi.

— Manbit 6u3Hec — KOMNaKTHaA moAaenb AAA Manaoro
6u3Heca Ha YCH.

— JKcnpecc-aganTaums: WabaoH nog Baly oTpac/b 1
KOpNopaTUBHbIE CTaHAAPTbI 33 2 paboumx AHS.

— MNopkntoueHne 6UBANOTEKM COBCTBEHHbIX WabI0OHOB.

MnaHupoBaHue

— lNnaHnpoBaHuMe npoaax, moaennposaHue O60pOTHOF0
Kanutana.

— MHBECTMLMM B OCHOBHbIE CPEACTBA, IM3UHT U Apyrue
MHBECTULMOHHbIE PAacXoabl.

— OnepaumoHHbIe pacxoabl, NepcoHas, Kommepyeckme
pacxoAapbl.

— MaKpO3KOHOMWYECKOEe OKPYXKeHUe, HaNorun, BaatoTbl.

— WcTopuyeckan OTYETHOCTb, TEKYLLME aKTUBbI U
obasaTtenbcTsa.

— ABTOMaTUYECKUIn I'IO,D,60p KpeanTta — N0 MUHUMa/IbHOMY
OCTaTKY AEHEXHbIX CpeacTs U KO3GPULMEHTY NOKPbLITUA
DSCR.

OTUYéTHOCTb

— OTYET 0 NPUBBLINAX U YObITKAX, OTYET O ABUKEHUU
LEeHeXHbIX cpeacTs, 6anaHc.

— ABTOMaTU4YeCKMe rogoBble BepCUn OTYETOB NpU
NAaHNUPOBaHUKU NO MecCAlaM UIU KBapPTaslaM.

Copyright (c) AnbT-UHBecT
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AnbT-secr X :: OrveThi no ronam l

1
2
3
4 |OTHET O NPUBLLIAX M YBBITKAX 2027

2028 2029 20

5

6 Boipyuka e pyb. 0 1347554 2021331 2122398 22285
7 | Coipbe v maTepuansi e o6 0 827885 1241827 1303919  -13691
8 | [poussoacteenmbie pacxos e By 0 34651 40427 42448 445
9 Pacxopt Ha NPOMIBOACTBEHHBIH NEPCOHAN e py6 0 -113 451 -119124 -125 080 -1313.
10| Hanorm, omocumbie Ha ceGecToumocTs, oy 628 1617 -1533 -1449 13
11 Banosas npubsins Taie. py6. -628 369 949 618 420 649 502 6821
12| AAMUHHCTRATHBHHIE W KOMMEPHECKHE PACXORS! e 6 ) 36363 38181 10090 20
13| Pacxoms! Ha SAMANHCTDATUBHbIF W KOMMEDSECKHT NEpCoRan e py. 0 35704 -37 489 39363 413
14 EBITDA e pyE -628 297883 542 750 570049 59871
15
16| Amoprusausa e b6 28286 61504 61594 61594 w15
> Twryn  Mapametpet  Mnan  Omyerst  Morogam = + @ ¢ »

Fotoso  Buscani.

durHaHCOBasA OTYETHOCTb MO UTOraM MOAEIMPOBAHUSA

AHanus

MokasaTenn peHTabebHOCTM BU3HEeca M aHaM3 CTPYKTYpbI
[l0XO4,0B 1 3aTpar.

Kputepumn puHaHCcOBOM ycTOMUMBOCTM ANs BaHKa
(TD/EBITDA, CFADS, DSCR).

— lNoKasaTenn AUCKOHTUPOBAHHbIX AeHEXKHbIX NoToKkoB (NPV,
IRR, PBP, aHanu3 FCFF u FCFE).

CueHapwuun: oo 50 BapMaHTOB MCXOAHbIX AAHHbIX B O4HOM
MOZENN C MePEKNIOYEHNEM.

— AHaNM3 YyBCTBUTEIbHOCTU: FpadMKM NO OA4HOMY NapameTpy
1 Tabamubl No ABYM.
KoHTponb Kauectsa

— Ayaut mogzenu: 6onee 50 nposepok B 14 pasgenax — ot
OWNBOK BbIYNCAEHUI A0 CNPATAHHbIX B GOPMYIax KOHCTAHT
M MEHSAILWEenca Nno nepnoaam J0rmKu.

— OTYéT 0 NnpoBepKe MoaeIn C BOSMOXKHOCTbIO 6bICTp0 HaWTK
UCTOYHUKU ﬂp06l]eMbI.

— CTpyKTypoWM mozenu ynpasaseT NnporpaMmma: UTorun, oT4éThbl
M rofoBble BEPCUM NepecTpanBatoTca aBTOMATUYECKMY,
MoZe/lb He IOMAEeTCA OT MPaBOK.

KpoccnnatpopmeHHOCTb U A3bIKK

— Hapctpolika unterpupyetcs ¢ MS Excel n pacwupset ero
BO3MOHOCTU.

— OtaenbHoe npunoxeHue ana Windows u Linux paboTaet ¢
moaensmu 6es Excel.

loToBble moaenu oTkpbisatoTca B LibreOffice, P7-Odwuc,
Anpekc lokymeHTax, Google Sheets.

PyccKuil 1 aHTAMIACKKUIA A3bIK MHTepdelica n moaenen.

MMN-MOCTMK: HaCTPOMKM, ¢ KoTopbimu UN-accucTeHTbI
BbICTPO UMTaOT M 6E30WNHOYHO NOHUMAIOT MOAENN.

— Mporpamma BKAOYEHa B PEeCTp POCCUICKOro
nporpammHoro obecneyeHus.

https://alt-invest.ru




